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THE MONEY MARKET. . 
Tue Money Market appears passing through one of those 








5e7 | periods which occasionally recur, when every one is un- 
The Trade of Roumania... 567 | certain as to the immediate future, and the result of that 


uncertainty produces different effects on people’s minds 
according to the turn which they individually take. There || 
is no leading event to set the current in any marked direc- 
tion. The price of Consols is extraordinarily high, 102} 
having been reached this afternoon, a higher poimt than 
any previously attained. The result of this will probably 
be sales of Government Securities by bankers and 
others tempted by the high price, and the employment of 
the money in temporary loans and discounting for short 
terms, This may very probably tend to depress the 
market. Yet the return of the Bank is not strong; the 
public deposits have dropped 375,0001, and the private 
deposits 429,000/. The reserve is less by 800,000] than the 
previous week; this being attributable in part to an increase 
in circulation of about 670,000/—an increase usually 
appears in the first returns in May—and in part toa 
withdrawal of bullion of about 146,0001. This with- 
drawal of bullion is also periodic, being dependent 
on the increase in the Scotch note circulation at 
this season, which under the provisions of the Act 
of 1844 requires bullion to be held against it, 
and most probably more will be taken for this quarter. 
The bullion is still held in the country; hence its 
removal from the safes of the Bank does not usually 
affect the Bank rate much; still the movement may 
appear sufficient to prevent the Bank from lowering 
the rate fnrther. During the week, however, a circum- 
stance has occurred which is interpreted by some to point | 
in the direction of cheaper money. This is the tendering 
for the 1,476,0001 Treasury bills on Thursday by the Bank 
at a rate equal tol} per cent. As these bills are not 
traceable outside the Bank of England the presumption is 
that the Bank holds them. It is argued that the Bank 
may be going to follow the same plan now as on Feb. 17, 
when, having taken 1,476,000/ in Treasury bills on Feb. 
10 at 3 per cent., the rate in the outer market being 3} 
at the time, they reduced their minimum on the date 
named, from 3} to 3 percent. As a matter of banking 
licy we are inclined to think that the Bank would 
ve done better for itself if it had let the outer 
market have the Treasury bills this time. The 
supply of money there is very thin. If the Bank had 
allowed the Treasury bills to fall due without renewing 
them it would have taken a sum out of the outer market 
so large as would, with the reduction in the private deposits | 
recorded this week, have made it so tight that the proba- 
bility is the rate would have been brought distinctly 
nearer the Bank rate than it now is. Against this is to be 
said that the bills were already with the Bank, and that | 
they would have not been out of their security had they 
not obtained the renewal. ; 
It certainly seems likely that money will be easy in New 
York for a time. The Secretary of the United States 
Treasury has given notice that he will pay off at once 
$25,000,000 of Government paper which runs out on 21st 
May. Of this amount. by latest advices, only $3,000,000 
come in. The remainder, $22,000,000, will all go to 
ease that market when it is re : The exchange with 
New York is also close to the point now at which it 


answers to bring money here. 
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These are the signs in favour of the rate going down. 
On the other hand, the Bank of Belgium has put its rate up 
from 32 to 41 on the 2nd inst. The Bank of Belgium is 
in close sympathy with the Paris money market, and its 
action may be thought to indicate the line the Bank of 
France would take if it were free from Government con- 
trol as to the rate for discount. There are signs, that 
some foreign banks want money, and some foreign 
holders of English bills have been turning out their bill 
cases recently. This may indicate eithera belief on their part 
that money will not be cheaper here for a time, or else it 
may be the natural desire to take advantage at once of 
the low rate now existing. It is further reported that the 
Stock Exchange gambling which has been some timerampant 
in Paris, has now reached the stage not unfrequently 
observed in such periods of speculation, The stage, that 
is to say, when the larger holders of securities sell out to 
secure their profit and turn over their holdings to the smaller 
people, always more credulous and inclined to think that 
a rise will run still higher. This places the Paris market 
in a less certain position. The larger houses, who are 
thought to continue to support the existing speculation by 
lending the money they have received for the securities 
they have parted with to the purchasers of them, may 
become tired of this at any time and recall their ad- 
vances. In this case a collapse in French speculation 
appears inevitable. Under these circumstances, we hope 
the Bank of England will not reduce its rate, but will 
maintain a watchful attitude with a firm hold on its 


reserve. 
—z{—={[]_[][]_ }_}__ _ _—_—____— 


THE CONTROL OF THE BRITISH GOVERNMENT 
OVER ITS AGENTS. 


Mr Ricnarp, on Friday week, brought forward a ques- 
tion of great constitutional and even practical interest, an 
interest not diminished by the fact that the speaker often 
supports doctrines, which, however excellent in themselves, 
can be regarded by Statesmen only as counsels of perfec- 
tion, that is, ideas which they wish they could adopt. The 
Member for Merthyr Tydvil declared that the agents of 
the Queen’s Government abroad arrogated to themselves 
the right of making war, and desired that the House of 
Commons should formally and in terms condemn that 
pretension. He maintained that the practice was for the 
Viceroy, or Governor, or Consul to order military opera- 
tions, and then when they were fully commenced, or even 
concluded, to report them to head-quarters, where they 
were either approved, or, if disapproved, accepted as un- 
pleasant necessities. The agent was, in any case, sup- 
ported, and the consequence was that the agent was 
virtually independent, and might plunge the country into 
war entirely without its own consent. He quoted as in- 
stances the first Burmese war, Lord Dalhousie’s annexa- 
tions, Sir John Bowring’s war with the Chinese about the 
Arrow, the annexation of the Transvaal by Sir T. Shep- 
stone, the Zulu war commenced by Sir B. Frere, and two 
or three obscure and apparently unjust expeditions upon 
the coast of Africa. He proposed, therefore, that the 
Government should prohibit all such excesses of authority, 
and compel its agents, previous to any expedition, to con- 
sult the Ministry, and, if possible, obtain the consent of 
Parliament, which formerly was consulted before any war- 
like undertaking was begun. ‘ 
There can be no doubt that Mr Richard, in his speech, 
hit a blot in our executive system. The control of the 
Government at home over its agents abroad is, upon the 
| question of war, most imperfect. The most decided 
advocate of the forward policy desires that the respon- 
sible Ministry should control that policy, that it should 
make its own wars, and that the country should not be 
| dragged into operations which no one of any importance 
either designed or ordered, or even sanctioned. Never- 
theless, any one of about fifty persons can at any moment 
perform acts which virtually compel the Ministry to com- 
mence warlike operations. If they do not they either 
abandon Englishmen to massacre, as might have happened 
in Ashantee; or they encourage invasion by appearing 
weak, as very nearly happened in Burmah, or they order 
retreat after an advance, as would have been the case in 
Zululand ; or they are overruled by the country,as occurred 
in the instance of the Arrow. Wars are, in fact, ordered 
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by subordinates, and may be not only unjust but exces, 
sively inconvenient and even ruinous to the central 
authority. There is no use in denying the fact, or in 
alleging that subordinates will never go far in advance of 
the Ministry at home. They do go far in advance. The 
conquest of Scinde, the second conquest of Burmah, and 
the invasion of Zululand, were all accomplished jn the 
teeth of Ministerial decisions not to accomplish them } 
subordinates who might have been recalled for their 
violent exertions of authority. All that is true 
but the difficulty, as Mr Gladstone pointed out 
is how to prevent the evil. No declaration of the 
House of Commons will make any difference. The agent 
will either rely upon special circumstances, or upon a new 
House with new opinions, or upon the constituency. It jg 
useless to make his acts illegal, for if Parliament supports 
them it would at once pass an Act of indemnity. Indeed 
annexations in India are prohibited by a statute of so 
little value that it is practically forgotten. The executive 
Government cannot be made stronger than it ic. It can 
with the consent of Parliament, refuse to prosecute the 
war; it can decline to find means for carrying it on; it 
can order a peace, and it can dismiss or degrade the dis. 
obedient and over-ambitious agent. It never does any of 
these things, not because they are extra vires, but because 
it is afraid either of the results on the national prestige 
or of the temper of the people, which, as Mr Gladstone 
pointed out, is usually for war. In the.case of the war 
for the Arrow, perhaps the most doubtful war ever waged 
by the British nation, the people completely and know- 
ingly overrode the Government. The difficulty, therefore, 
is to find a new check, and this, as Mr Gladstone pointed 
out, can only be found m an improved spirit in the|| 
central authority. The agents will not, except in most} 
unusual cases, when they are so convinced that they act in 
the spirit of martyrs, deliberately offend that authority. 
They are looking for promotion, reward, or at least recog. 
nition, and if they obtain only cold disapproval they will 
be very slow to take irremediable steps which they cannot 
now justify by pleading the impossibility of communica- 
tion. The telegraph now reaches everywhere, and, except 
in case of imminent danger, in which, of course, they 
would be supported, they can easily consult the Govern- 
ment at home. If, therefore, that Government discourages 
aggression, distinctly orders that there shall be no annexa- 
tions, and only promotes agents who foster internal im- 
provement, it will soon reduce Colonial, Indian, and other 
petty wars to that extreme-minimum beyond which we 
cannot, in the complexity of the Imperial relations, hope 
to be entirely free from such occurrences. The central 
Government will be as potent in all extremities of the 
empire as it can hope to become, and Parliament will be 
as much consulted as it can be in an age when its discus- 
sions are telegraphed all over the world next morning. 
Parliament cannot now sit in secret, and the American 
device of a Standing Committee of Foreign Affairs is in- 
consistent with our Constitution. The Cabinet is that 
committee, and if overridden or thwarted, would be com- 
pelled to resign or leave responsibility to a committee 
outside the law. The decision on peace and war must rest 
with the Government, and be subject to its responsibility, 
and a speech like Mr Gladstone’s will do more to check 
his agents than the most decisive “ resolution.” 


At the same time, while we fully agree with the 
Premier's view of the subject, we must add that it would 
be most expedient if the author of a war totally dis- 
approved at home were to be recalled. At present ts 
punishment is rarely or never inflicted, even in extreme 
cases like the conquest of Scinde, or the declaration of 
war on Cetewayo; and the pro-consuls, therefore, may be 
excused for thinking that the censure of their conduct 1s 
in great measure formal, and that they are only required 
to succeed. They ought in such cases to be recalled at 
once, even if the Government is so placed that it finds it 
indispensable to. prosecute the war. One such lesson 
would have more effect upon a service than a score 0 
lectures, and would bring home to viceroys, governors, 
and consuls a definite sense of personal responsibility, 
which would induce them before acting either to consu 
the Government or to make certain that they would have 
the warm support of the people. Mr Richard suggests 
that the people may be wrong, which is quite true, but, 
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then, beyond the people we have no means of going, and 
until they are enlightened British acts must occasionally 
be unenlightened too. All we can do is to make sure 
that the people, or their representatives, are not dragged 
any whither, but act freely and with deliberation, and the 
way to secure this is to make it a maxim of udministration 
that the agent who forces the hand of his Government is 
in so doing committing an act of insubordination which 
will compel his removal. 





THE CONSERVATIVES AND THE LAND BIL. 
Tue debate on the second reading of the Irish Land Bill 
progresses, but does not advance. Several valuable 
speeches have been made, much miscellaneous criticism 
has been poured forth, but there is about the whole dis- 
cussion that peculiar air of unreality which is always 
noticeable when there is no definite issue before the 
House. The explanation is that the leaders of the Oppo- 
sition, thrown suddenly upon tbeir own resources by the 
removal of their head, and perhaps to some extent dis- 
tracted by personal rivalries, cannot bring themselves toa 
final choice between the various policies which are open to 
them. Lord John Manners’ temporising amendment, as 
might have been expected, has been already abandoned. 
Its author on Thursday night. announced his intention of 
voting with Lord Elcho, who invites the House to condemn 
the Bill as a whole, without reservation or exception. On 
the other hand, it is difficult to believe that Mr W. H. 
Smith, the only other Member of the late Cabinet who 
has spoken during the debate, will consent to take this 
course.’ His speech on Monday night was a model of 
temperate and discriminating opposition, and the objec- 
‘tions which he raised to many of the provisions of the 
Bill were quite consistent with an acceptance, reluctant, 
perhaps, but none the less sincere, of its general scheme. 
It is obvious that the Conservatives as a party have 
nothing to gain from the rejection of the Government 
Bill. Even if they were to succeed in turning out the 
Ministry, there would still be an Irish Land question 
pressing for immediate settlement. No sober statesman 
| on either side seriously believes that Ireland can be pacified 
| by coercion, or that the demand for fixity of tenure was 
imported by American agitators. The Richmond Commis- 
sion admits the existence of insecurity and the need forlegis- 


\y/ 


lation. Lord Elcho himself acknowledges that “something 
“must be done.” If a Conservative Administration were 
to take office to-morrow, they could not escape from the 
duty of proposing a scheme for the reconstruction of Irish 
tenure. Such a scheme would have to be based either on 
a wider or on a narrower principle than that which is now 
before Parliament. The only wider principle that 
could be adopted is that of compulsory expropriation, 
which it is impossible to imagine that a party of 
landowners could ever be brought to sanction. The 
alternative of a narrower principle would be impracticable 
for a different reason. No one who has studied the 
evidence taken by the Besborough Commission, and 
watched the course of Irish opinion, can doubt that a 
measure which gave less protection and help than the 
present Bill gives to the tenants would, whatever might be 
its economic merits, entirely fail to satisfy Irish feeling. 
So far as the basis of the new settlement is concerned, 
the Government plan appears, from all the evidence 
before us, to be the minimum which the great mass of the 
Trish people will accept. The Conservative leaders would, 
| therefore, be compelled either to alienate their own 
| followers by proposing too much, or to fail in giving even 
| immediate and momentary peace to Ireland by proposing 
em) 





too little. 

But the proper attitude of the Opposition in a matter 
of such importance is not a mere question of party 
tactics. If the principles embodied in the Govern- 
ment Bill are really, as some Conservative orators have 
described them, revolutionary and subversive of the rights 
of property, the Conservative party are not only entitled, 
but bound to protest against the measure, however un- 
availing their protest may be, and however much it may 
embarrass and hinder their return to power. It is here, 
as it seems to us, that they have altogether failed to 
make out their case. Weare far from saying that in the 
Bill as drawn there are not provisions to which the 
Irish landlords may not plausibly take exception. As 
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we shall show directly, there are several points upon 
which, when the Bill gets into Committee, Conservative 
criticism is likely to prove somewhat dangerously 
effective. But we can see nothing in the three main 
eee of the Bill to which the most scrapulous 
onservative need refuse his assent. Those principles 
are the judicial assessment of rents, the recognition 
of the tenant’s interest in his holding, and the develop- 
ment under State aid of a peasant proprietary. Of 
the first and last little need be said. The erection of a 
public tribunal to fix rents was approved by the Conserva- 
tive majority of the Richmond Commission. It has been 
attacked upon economic grounds, without reason, as we 
endeavoured to show last week, but whether the objections 
made be justifiable or not, there is nothing in the antece- 
dents or aims of the Conservative party which requires it 
to engage in a crusade on behalf of abstract political 
economy. The creation of a peasant proprietary is a Con- 
servative measure in the strictest sense, and the tendency 
of the leading Opposition speakers is to favour an extension | 
of this part of the Bill. There remains the principle of free | 
sale, which is vehemently impugned as inconsistent with the | 
landlord’s proprietary rights. Whatever may be thought | 
of the Duke of Argyll’s criticism of this portion of the’ 
scheme, from an entirely different point of view, it is an! 
abuse of language to speak of it as a revolutionary proposal. 
Its justification is that it legalises an unwritten custom. 
Its object is to invest with the character and to enforce| 
with the sanctions of a legal right the equitable interest 
which the mass of the Irish tenantry have acquired in! 
their holdings. It may be that the Bill does this too in- 
discriminately. It may be that it does-not in its present 
form make sufficient provision for exceptional cases. It is 
clear that the clause which provides for the calculation 
of the tenant’s interest in the judicial assessment of the 
rent is ambiguously worded, and will need amendment. 
But the principle itself is protective and not penal; its 
aim is to prevent and not to favour confiscation; and it! 
ought, therefore, to secure the support of all Conservatives 
whose zeal for the “rights of property” is more than 
skin-deep. 

For these reasons, we believe that the Opposition, | 
whether they look to their immediate interests as a Party, | 
or those larger considerations upon which their permanent | 
vitality as a political organisation depends, will not be} 
acting wisely if they use the power which, their majority | 
in the House of Lords undoubtedly gives thm, to reject, 
or even to mutilate, the Bill. They may accept the basis | | 
upon which it proceeds without doing violence to any} 
article of their faith, and in the modification of its details | 
they will find an ample field for the exercise of their in-| 

fluence. We may indicate, by way of illustration, one or 
two matters in which, consistently with its main principles, | 
the Bill admits of alterations of considerable practical | 
importance. In the first place, there is the question of} 
compensation to the landlords. Since the Landed Estates) 
Court was established, much capital has been invested in 
the purchase of Irish land upon the faith of the Parlia-| 
mentary title, which all persons buying through that 
Court receive. By a strange and regrettable mistake 
no provision was made in the legislation by which the) 
Court was founded for the protection of the tenants’ in-| 
terests in estates compulsorily sold. The purchaser, who 
entered into the transaction asa matter of business, almost 
invariably raised the rents, and this is the history of many, | 
if not most, of the cases of rack-renting now to be found | 
in Ireland. If Parliament now seeks to impose a limit on 
rights of ownership, which it deliberately made unlimited 
when it conferred them, a primd facie case for compensa- 

tion is made out. Nor is it an answer to say that as the | 
“fair rent” of the future will, in all probability, bej) 
promptly and punctually paid, while the rack-rent of the) 

present can only be exacted at the point of the bayonet, | 
this class of proprietors will really gain by the eenee 
The impotence of the Executive to enforce a right w . 
the Legislature has created may be a good saad OF 
abrogating the right, but cannot justify its con acation. | 
The hereditary landlords of Ireland stand on different | 
footing, in so far as the customary interest of the tenants | 
has rooted itself in their estates. But here agam pou 

is some danger of injustice, as the Duke of Arey! 

has pointed out, if the Bill passes in us presen 
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shape. It applies a uniform rule to an immense 
diversity of circumstances. On most properties the 
t»nant’s interest has always been recognised. On some 
it has never been recognised at all. Even where its 
existence has been admitted by the landlords, it has been 
subject to a large variety of conditions, according to the 
custom of the estate or the caprice of the agent. It was 
impossible for the Government to take account, in a 
scheme of general legislation, of all these local and acci- 
dental usages. But this very fact gives colour to the 
claim, which is being advanced by some of the greater 
iandlords, to be allowed, on proof that the Bill, when 
carried out, will impair the value of their property, to 
transfer the:r estates to the Land Commission at a reason- 
able price. Similar difficulties arise when we attempt to 
discriminate between the mass of landlords who have let 
their tenants do all the improvements, and the few (among 
whom are some of the most considerable) who in Ireland, 
as in England, have done all the permanent improvements 
themselves. The Bill recognises the distinction, but in 
vague and general terms, which seem to admit of greater 
definiteness and precision. The same thing may be said 
of the clauses which deal with the landlord’s right of pre- 
emption on a change of tenants. But we need not multi- 
ply instances. Enough has been said to show that, 
without any fundamental change, the Bill may, by com- 
paratively slight modifications, be so moulded as to give 
the Irish landlords no substantial eause forcomplaint. It 
is in this work that the energies of the Opposition may be 
most effectively and successfully employed. 





THE LAW OF DISTRESS. 
Arter the decision of the House of Commons on Tuesday 
night it is impossible that the Law of Agricultural Distress 
can long remain upon the statute book. Mr Blenner- 


j hassett’s motion, it is true, did not seek to effect its imme- 


diate repeal, It merely affirmed “that in the opinion of 
“the House it is desirable to abolish the power of levying 
“ distress for the rent of agricultural holdings in England, 
“ Wales, and Ireland,” and the time and method of aboli- 
tion are thus left to the discretion of the Government. 
But the whole tone of the debate, and more especially the 
cordial support of the resolution by Sir William Harcourt 
showed that the desired abolition cannot be long delayed. 
Indeed, for the law in its present form no supporters were 
found. Even those who held that it embodies a right 
principle were ready to acknowledge that it is necessary 
to put some limit upon its operation. They were con- 
strained to admit that if landlords chose to exercise to 
the full their power of distress, great injury and injustice 
would be done. And than this there could be no stronger 
condemnation of the present system; for it is evident 
that the sooner a law which becomes intolerable when it 
is put in force is abolished, the better. 

There are two arguments upon which those who favour 
the maintenance, in a modified form, of the power of dis- 
traint, mainly rely. In thefirst place, it is contended that 











| « 


Ihey abound in every walk of life, and it is no more 
reasonable that a law should be maintained to enable 
small farmers to push their way upwards, than that a law 


should be enacted to enable, say the manufacturer | endeavour is by frank mutual explanations to arrive at a 
possessed of business skill and aptitude, but without ! satisfactory understanding with respect to the matters in 
capital, to obtain the raw material with which to carry on} dispute, and it is not until it has become evident that 
operations. The fact, too, that in every department of | agreement is impossible that efforts to bring about @ 
business, men without capital are every day displaying | friendly settlement are abandoned. And this, as the 
their ability to obtain credit and improve their position is | Manchester Chamber, by modifying the terms of 


evidence that no special legislative interference on their 
behalf is necessary. 

Besides, the favouring of the impecunious tenan ts by the 
existing law is an injury to those possessed of capita 
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it operates to the advantage of men of little or no capital, | events been led to expect, an amelioration of the existing || 
but great agricultural knowledge and skill. Such men, itis | rates; but instead of this promise being fulfilled, they are 
| said, would, if the law of distress were abolished, have no | now offered a tariff which not only augments duties, but 
| chance of gettinga farm. Landlords, knowing their lack of | seeks to do so covertly under the guise of a simple change 
|, capital, would fear to accept them as tenants, whereas the | from ad valorem to specific rates. But although great 

| existing law enables them to offer good security for their | cause of complaint has thus been given, no good purpose 
rent, and thus get possession of land. As Sir Richard | could be served by such petulant censure of the French 
| Cross put it,“the law at all events, gives to the tenant | Government and pettish resolve to refuse to enter into 
“without capital the raw material without which he could treaty negotiations with it, as was expressed on the reso- 
|‘ not go on.” But it is not in the farming business alone | lution adopted by the Chamber of Commerce last week. | 
that men of skill, but without capital, are to be found. |! A schoolboy may sulk in a corner when ‘he feels himself |} 
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It creates an undue competition for land, the effect of 
which, is, of course, to force up rents, especially as the man 
who has nothing to lose in the event of his failuye 
is more likely to offer an extravagant rent for 4 
farm than one who knows that his losses will have 
to be made good out of his capital. In so far, too, as it 
creates a class of farmers who have to work with insuffi. 
cient capital, it is an injury to the community. Nowadays 
especially, it is essential that the farmer should have the 
command of a considerable amount of capital. It is only 
by a liberal expenditure on the land that it can be made 
to yield its ail taitense, and a law therefore which tends 
to diminish the product of the soil by stinting the outlay 
upon it, obviously operates to the restriction of our foed||) 
supplies. It is further, more than doubtful whether the|| 
law really benefits the small farmer. If it gives him a 
readier command of the raw material for production, it on 
the other hand curtails his credit with those to whom 
he must look for the instruments with which the raw 
material is to be worked up. The. landlord’s security is 
carved out of the security of the other creditors of the 
farmer, of course diminishing the latter, and compellin 
the implement manufacturer, the manure merchant, wal 
the other traders with whom he has to deal, either to give|| 
him less credit or to charge higher rates for their goods|} 
in order to compensate for their greater risk. The fact|} 
that the tenant farmers themselves are the strongest|| 
objectors to the present law may be taken as a conclusive |! 
proof that in practice it does not work to their advantage. |} 
There is more force in the second of the arguments used || 
by the supporters of the right of distraint, which is that|} 
the landlord requires protection, inasmuch as he is of 
necessity less advantageously situated than the ordinary 
commercial creditor. If the solvency of thefarmer is 
doubted by his seedsman and other tradesmen they can at 
oncestop his supplies and take immediate action for the 
recovery of the debts. The landlord, however, must go on 
trusting his tenant and leaving his claim to run on 
until a certain date more or less remote. It is admitted, 
however, by those who advocate the repeal of the law of|| 
distress, that in the event of its abolition it will be neces- |} 


sary to give the landlord more effective means than he has}} » 


at present for regaining possession of a farm, the tenant) 
of which has fallen into arrears. Such facilities for re- 
suming possession, as Mr Barclay points out, the law of 
Scotland now gives, and experience has shown that the 
are quite sufficient to protect the rights of the landlord, 
who, moreover, is able to protect himself by making his 
own terms as to payment with tenants. There is nothing, 
therefore, in the peculiar position of the landlord to 
justify the continuance of a system which is vicious in 
principle and has proved pernicious in practice. 





THE FRENCH TARIFF ON COTTON GOODS. 


Ir is easy to understand the feeling of irritation experi-|| 
enced by our cotton manufacturers at the new French |} 
tariff proposals. They bad been promised, or at all 


aggrieved or fails to get what he hoped for. That, how- 


ever, is not the conduct which we expect from men of || 


business. When differences arise between them the 


the resolution of their directors have wisely recognised, 
is the course we ought to follow with regard to the|} 
French tariff. The business ef our Government must be) 
to show how the proposed duties not only violate the/|f 
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romises of M. Leon Say as to a reduction of rates, but event of th i i : 
. counter also to the avowed intentions of the framers their Bs Pach ga erent en Seoving. eetewtein 
of the tariff. The new specific rates are not, as they pro- import duties upon French products would only be t 
fess to be, the equivalents of the presént ad valorem | enhance to ourselves the cost of articles which we need 
charges. They are in many cases so much higher as to be | and which it is, of course, to our alvantage to buy as 
practically prohibitive, and it would be most unwise for cheaply as possible. Our retaliation in the event of 
us to accept a treaty in which they were embodied in their _ higher duties being enforced by France, will, as we have 
present shape. But our resolution not to be bound to a | said, of necessity take the form of a great diminution of 
tariff so excessive as that now put forward need not and | our purchases from her, and an increase in the price of 
certainly ought not to hinder us from attempting by | all the goods which, in spite of the protective tariff, she 
friendly negotiations with the French Government to | will still find it necessary to buy from us. For it is by 
arrive at some really satisfactory agreement. the French consumer, and not by the English producer. 

Those engaged in our cotton industries have all the less | that the import duties must in the end be paid. ff, there. 
reason to deprecate negotiations because of the strength | fore, the proposed new rates were actually enforced, it 
of the case they have to urge against the suggested tariff. | would probably not be long before the eyes of French 
According to the calculations of experts, the new duties of | people would be forcibly opened to their injurious | | 
the general tariff exceed those now levied by from 24 to | nature, and it is mainly for this reason that we should 
120 per cent. On grey twills and printed cottons, for | refuse to be parties to a treaty on the basis now suggested. 
instance, the increase is 100 per cent., because the new-| Such a treaty would bind France to maintain an evil 
general tariff restricts the first category of such goods to 30 | system for a lengthened period, whereas it is to her 
‘threads French, while the same category in the present tariff | advantage and to ours that every facility for putting an 
includes 35 threads. Moreover, while printed cottons now | end to it should exist. 
| pay 15 per Pg pier 9 _—s under ” new tariff 

ay, first of all, for weight, and then on the printing, 
| dat to the number of colours, the result o. firet, THE STANDARD OF VALUE. 
that the lowest qualities of prints must pay the same duty | THar one of the two precious metals which have been 
as the best; and, next, that it would be impossible to | always recognised as the appropriate materials for coinage 
estimate the duty beforehand in relation to weight and | formed the best basis of a standard of value has long 
number of threads. Upon fancy white cotton goods, | been recognised in this country. The quotation from 
which are now subject to a 15 per cent. ad valorem duty, | Locke which follows is singularly apposite at the present 
it is proposed to levy the same duty as on-plain goods | time. Silver it should be remembered was the standard 
plus 10 per cent., and a further 15 per cent. for being! of value in this sone then. Locke attacks the 
bleached, thus increasing the present duty by from 60 to | basis on which bi-metallists nowadays ground their 
opinions as clearly as if the arguments put forward 
at the present time in favour of employing two metals 
for the purpose had been before him when he wrote, 
some two centuries since:—“ Money is the measure 
“ of commerce, and of the rate of everything, and, there- 
“ fore, ought to be kept (as all other measures) as steady 
“and invariable as may be. But this cannot be if your 
“money be made of two metals, whose proportion, and, 
“ consequently, whose price constantly varies in respect of 
“one another. Silver, for many reasons, is the fittest of 
“ all metals to be this measure; and, is therefore, generally 
“ made use of for money. But then it is very unfit and 
“inconvenient that gold, or any other metal, should be |; 











100 per cent. Nor is it only that the duty is thus enor- 

mously increased. The mode in whichit is sought to be 
levied, almost as much as its magnitude, must prove re- 
'strictive of trade. In goods having a plain warp, and 
when the weft is equally distributed, there would be no 
‘difficulty in levying the duty. In fancy stripes and checks, 
| however, the disposition of the yarn in the woven portion 
| depends upon the pattern, and thus goods of the same 
| quality, because of the difference in their patterns, might 
be subjeeted to different rates of duty. As, moreover, 
| those goods are exported in assorted cases, the fact that 
| different duties would have to be levied upon the various 


| portions of the consignments, would invariably lead to 


constant disputes and delays at the Customs. Then, as | © made current, legal money, at a standing, settled rate. 
| to cotton yarns, while under the present tariff dyed yarns | This is to set a rate upon the varying value of things by 
‘are charged 25 per cent.—a rate which, it is stated, : law, which justly cannot be done; and is, as I have 
| Virtually precludes our competition with French pro-| _ showed, as far as it prevails, a constant damage and 
|dneers—the new general tariff proposes to increase the prejudice to the country where it is practised. — 
‘rate by 20 per cent., and in the case of Turkey red dyed | “ posing fifteen to one be now the exact par between gold 
| yain by 140 per cent. e and silver, what law can make it lasting; and establish 
| It would be easy to multiply such examples of the burd- it so, that next year, or twenty years hence, this shall be 


“ + ; ‘ 
-ensome character and unequal incidence of the proposed | ,, we ees re oes ee ener eee 
‘duties. Those already given, however, will suffice to show | ,, cic poi sagiee toes? Winks af dela tele, vel Sih 
| that the new tariff, if it is to be made at all acceptable to pp. 100-1. ‘Tenth Edition 1801 nee 
| us, must be greatly reduced, and must be levied in a = Thncaie-diian tenth won: poked. dias te tad Vien 
equitable fashion, by the maintenance, so far as possible, ool’s well-known, “ Letter to the Kina.” published fret in 
of the present ad valorem system. And there is every |? : ; eee 
. 1805. Lord Liverpool’s words are as follows :— 
reason to hope that the French Government will, when he sonar aoinal 0, dotliey to tadelantaad taaneies We Olt 
the matter is clearly put before them, recognise the ex- | tho value of all things bought and sold is regulated éeser- 
pediency of materially modifying these proposals. They | tained, and it is itself, at the same time, the value, or equivalent, 
ican see from the enormous augmentation of the French ete which Srenoenees and in which contracts are paeaiy 
j ; a e pa ie. n res money, a8 a measure, : 
| exports to this country since 1860 that from any reduc —_ me ee mo eee of the two, qualities 
tion of the tariff France herself will be the greatest gainer. | }oro06 defined, which constitute the essence of money, the princi- 
International trade resolves itself into the barter of the pal difficulties that attend it, in speculation and practice, both as 
products of one country for those of another, and the more me eruivalent, are to ‘he ssaibed er 
° . iti t unite and agree, 

reoly one Gouas me sdmiated: into: Peanen, the sows Seen asinine te cahweada like all other measures, of 
other hand, in so far as France succeeds in sh utting out | of an equivalent. And if it is made in order to answer the pur- 
our commodities, to that extent will she diminish our pur- | pose of an equivalent of a material of value, subject to frequent 
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@ measure and an equivalent, are to be ascribed. These two 
largely will we take of French goods in exchange. On the | money were & miensure ® RS eae 
chases from her. Whatever benefit certain French manu- | variations, according to the price at which such es _ 


facturers may derive from the exclusion of English fabrics | the market, it fails on that account in the quality. anes 
will be fully cahedighed by the loss which other French | prea and will not continue to be perfectly uniform and 


roducers will sustain from the consequent diminution of , Pe ti 3 te ae 
English paniinaee, and in addition the whole body of con- | sap es aes Se a oie 
sumers will suffer by needless enhancement of the prices | By - - fed ola - he ee any other metal, whether 
of all articles which are an pee by ? subject | . sidered as Tapdeoare ox equivalent, are, however, subject to the 
to the heavier import duties. ere isno need, a8 80ME | ¢,jowing imperfections — es 
amongst us aoe think there is, of any talk of the As each of these metals varies in its value with respect to the 


2 © 2 *s* . . . . for the same 
|Imposition of retaliatory duties by this country m the commodities for which it is exchanged, so it will vary 
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reason also in its value, in succegsive periods, even with respect to 
itself ; and this variation is occasioned by the greater or less quan- 
tity that may happen to be at different times in the market, or in 
circulation. . . . Butif coins are made of two of these 
metals, a second imperfection is then introduced, for any two of 
these metals, in successive periods, vary in value with respect to 
each other.—Treatise on the Coins of the Realm, by Lord Liverpool. 
(Pages 8, 9, 10.) First edition. . 

We have quoted these two writers, who are neither the 
earliest nor the latest in date we might have cited, partly 
because the date at which they wrote precludes the spirit 
of controversy being attributed to them, partly because 
they show that England has long possessed a school of 
economic students, by whom a problem of considerable 
complexity was thought out and firmly stated under cir- 
cumstances so different that by the one silver, and by the 
other gold, was considered to be the metal best adapted 
for the purpose proposed. Whichever material was 
selected, it is clear that it should be one alone. To have 
to re-state this well-known truth ought to be unnecessary. 
The obvious convenience of re-establishing the value of 
silver at a ratio of about 15} tol of gold is, however, so 
great, and the interests at stake so weighty, that modern 
ingenuity has sought to discover methods by which it 
might traverse, since it cannot contradict, the established 
and true doctrine. To these we shall have to revert on a 
future oceasion. 
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| BUSINESS NOTES. 


| Tur Moverary Coyrerence.—The following is the 
text of the nrogramme submitted to the Committee of the 
Monetorv © ference at the plenary sitting on Thursday :— 
“1, Have the diminution and great oscillations in the 
“value of silver which have occurred, especially of 
“late years, been injurious to commerce, and con- 
“sequently to the general prosperity? Is it desirable 
“for the ratio of value between the two metals to 
“have a great fixity? 2. Are the phenomena indi- 
“cated in the first part of the foregoing question to 
“be attributed to the increase in the production of 
“ silver, or to legislative measures? 3. Is it probable or 
“ not that if a large group of States accords the free and 
“ unlimited coinage of legal pieces of both metals, having 
“ full paying power in a uniform proportion for the gold 
“ and silver contained in the monetary unit of each metal, 
“a stability, if not absolute, at least very substantial, 
|“ will be obtained in the relative value of those metals? 
“4. In case of an affirmative reply to the preceding 
“ question, what measures should be taken for reducing 
“to a minimum the oscillations in the ratio of value 
* between the two metals? For instance, would it be 
“ desirable to impose on chartered banks of issue the 
“obligation of always accepting at a fixed price the 
“ingots of gold and silver offered them by the 
“ public? Could the public be insured the same privilege 
“in countries where there is no chartered bank of issue ? 
“ Should mintage be gratuitous, or at least uniform, in 
“all countries for the two metals? Should there be an 
“ understanding to leave free from all obstruction the 
“ international commerce in the precious metals? 5. Tn 
“ adopting bimetallism, what should be the ratio between 
“the weight of pure gold and silver contained in the 
“ monetary unitst” All the questions here propounded 
are of a practical character, and their discussion, if it be 
carried on unbiassed by foregone conclusions, cannot fail 
to be beneficial. The wording of the last question, how- 
ever, which assumes the adoption of bimetallism, suggests 
doubts as to whether the desire of the Committee is not 
rather to elicit an expression of opinion in favour of a 
double standard than to enter into a thorough investiga- 
tion of the whole subject. 
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Mr Awnperson’s Banxinc Brit.—This Bill came 
before the House of Commons, and after a brief discussion 
was withdrawn. The principal object of the measure, as 
Mr Anderson explained, was to break down the note- 
issuing monopoly of the existing Scotch banks. The 
fact, however, that very few Scotch members thought 
it desirable to take any part in the somewhat desultory 
conversation which preceded its withdrawal, may fairly be 
taken to indicate that Mr Anderson’s proposals failed to 
commend themselves to the people of Scotland. It would, 
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indeed, have been strange if they had, for Mr Anderson’ 

profosition to levy a tax of 2 per cent. upon all eat 
issues would, if adopted, have tended to deprive the note 
circulation of the country of its necessary elasticity. J, 
the course of the discussion much was said as. to the 
desirability of introducing 1/ notes into England, opinions 
on this point varying widely, as they have always done 
The only realiy noteworthy feature in the debate, how. 
ever, was the statement of Lord Frederick Cavendish, 
who, speaking on behalf of the Government, sajq 
“he admitted that the whole question of Scotch 
“ banking was one very well worthy the consideration of 
“ the House, and if his hon. friend should in a succeedip, 

“session introduce a measure on that subject alone, he 
“had no doubt that the House would give it very carefy] 
“ consideration.” This is a very plain intimation to the 
senior Scotch banks, that if they continue to ask for 
special legislation they will get it, not in the shape of 
private acts perpetuating existing anomalies, but by meang 
of a public measure which will sweep away such excep. 
tional privileges as they now enjoy. 


\ 


Tue Inpran Orrum Revenve.—Referring to the state. 
ment in our article on the Indian budget*, to the effeet 
that the opium revenue for the current year had been 
under-estimated, the following details respecting this 
branch of the Indian revenue, will be read with interest, 
The budgets of 1879-81 give— 





1879-80. 1880-81, | 
& £ 
Dewatiealy is. sideiceenssrciverione 9,000,000 .......+. 9,410,000 | 
Expenditure ...........csee00 2,500,000  ......006 2,160,000 
WEE snsdacngesnsves 6,500,000 ......... 7,250,000 | 
Caution, however, was suggested by the Secretary of State, ; 
Accordingly, Major Baring has taken for 1881-2— 
& 
ee en et tr 8,763,000 
HExpenditUne ose siccssesdverie cpsdesevendpes 2,263,000 





6,500,000 

It is quite true that this is nearly 2,000,000/ below the 
actual results of 1880-81, but the sales in Calcutta in 
that year were extraordinarily good. The highest price, 
1,421 rupees per chest, is above that of any year since 
1872-3. The lowest price of 1,311 rupees has only once been 
exceeded since 1862-3—in 1868-9 the lowest price was 
1,315 rupees—and the average price of 1,362 rupees 
was nearly 200 rupees above that of 1879-80, and has 
only been exceeded three times since 1862-3. Consider- 
ing that the quantity offered is 56,400 chests (compared 
with 24,063 chests in 1861-2, and 32,833 chests in}; 
1862-3), it would be imprudent to estimate for anything 
like the prices of 1880-81 as a continuance, though they 
may very likely not fall so low as 1879-80.” 
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Tue Cuemicat Trape.—A great change has come over 
the aspect of the chemical trade since Lord Beaconsfield 
drew attention to its improving condition eighteen months 
ago. Like so many other mdustries at the close of 1879 
and beginning of 1880, the market for chemical products 
here was greatly influenced by the remarkable extension 
of American requirements, and prices rose rapidly. But 
as the demand died out, prices began to decline; and by 
the close of 1880 they had sustained a very material drop. 
Since the beginning of 1881 the fall has been still more) 
oresstents as the following list of comparative prices] 
shows :— 
eres ensttiiney ttispeteeeaipageesethe penn oipnemsiesoeneertnctnet ttt COCO TS 


Jan.,’79. Jan.,’80. | Jan., 81. |April, ’81. 










RP Pop pega, 
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Esai £8a L384); 85¢4 5 
Alkali refined........ per degree —~ 902200 H00% ( 1 
Alum ................. perton. |6 0 0/617 66 2 6/600 I 
Ashes-Pot. (Canada) percwt. |1 4 6/1 9 0 110 6|1 46 
Amonia-Carbonate.. per lb. | 0 0 68 0 0 63.0 0 6§0 0 6 e 
Do. Sulphate... perton. [1815 0 20 5 01915 0/19 5 ; t] 
Bleaching Powder.. perewt. |5 0 0/8 5 0/5 6 0/58 6 ‘ 
Potash-Chlorate.... per Ib. |0 0 64.0 0 73.0 0 630 0 6% : 
Soda Caustic......... perton. |9 0 011 0 010 2 6 9 ¢ \ 
Do. Bicarb.......... perewt. |815 011 5 0110 8 0 10 0 


It will be gathered from these few figures that quotations 
are not generally above the level of January, 1879, so 

the whole of the great rise apparent in 1880 has been 
lost. The following remarks of Messrs J. Berger Spen® 


* The Economist of April 23, page 501. 
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and Co. indicate that the condition of the trade is very | 


far from satisfactory : « Since the commencement of the 
« year there has been a persistent fall, and latterly the rates 
« obtained have shown to the producer a clear and unmis- 
« takable loss. This is sufficiently proved by the number 
« of suspensions which have recently taken place in the 
« chemical trade, of which the large majority have been 
“ arrangements of a private nature, and therefore not 
I known outside a select circle. Naturally manufacturers 
| are somewhat alarmed.” 











PauperisM.—The parochial as well as the imperial 
| financial year having expired on the 3lst March, it will be 
interesting to note the fluctuations in the numbers of 
‘applicants for relief as compared with previous years. 
‘These were as follows on the last day of the fourth week 
in March, 1879, 1880, and 1881 :— 


Paupers - Paupers 
Relieved Relieved 
in the in 
Metropolis England. 
WORD oacinicsicscnseccnees NEE seniswcheteinnnene 753,319 
WOOD si. :t5s age DAMN i agii sci ninnorens 752,394 
YOBE acess sceonsneanansene CFI vnccgesscdususktts 772,526 





'As regards England it will be seen that the increase as 
‘compared with last year was 2¢ per cent., and throughout 
‘March a very similar rate of expansion was observable. 
‘It was not until March, 1880, that the long list of in- 
‘creases, shown month after month in 1879, in these 
|pauperism returns changed. But during the summer of 
'last year a healthy falling off was observable, which con- 
'tinued until the close of 1880. This was the natural 
‘result of the better employment found for the working 
/classes during the spring. But last January there was a 
| very marked change for the worse. On the last day in 
‘the fourth week in December the list of paupers stood at 
745,911; but no sooner did the frost and snow make their 
appearance than the total ran up very rapidly. At the 
end of the third week in January it stood at 759,202; a 
| week later it was returned at 778,084; a fortnight later it 
‘was 804,549; and early in February the maximum of 
813,391 was reached. Since then week by week there has 
been a reduction, though not a very rapid one; and as the 
above figures show, the numbers applying for relief are still 
—— t in excess of last year, or, indeed, of those 
in 1879. 


| 






| Lirg AssuraNcs in THE Unrrep Srates.—It was not 
‘alone in England that the year 1880 proved a favourable 
one for Life Assurance Companies. It will be seen from 
|“ Notices and Reports” that at least one American com- 
‘pany added 860,976/ to its accumulated funds during the 
Year, or nearly 48 per cent. of its premium income. But 
‘apparently this was not a solitary experience. The fol- 
lowing figures give an outline of the accounts of forty-two 
leading life offices in America, thirty-one of which report 
|to the New York Life Department. 


1879. 1880. 

£ £ 

| Assets, 31st December ............... 82,854,288 88,411,172 

Tmt 20 EO Se a Ras 70,736,985 72,290,558 
| Peombiieni 2225. 682085 it te 10,150,794 10,987,997 
| Total imoomne ........3....c.cccsseceseeeeses 15,887,564 15,843,240 
| Derreisdden oo eases cote oe as 2,763,098 2,049,405 
| Dividends to policyholders ............ 2,694,128 2,652,718 
Total disbursements.............0ss00ee 14,286,870 12,407,613 
| Number of policies in force ........ 646,469 883,833 
| AMON is autaS hes oc ci ell 303,075,608 310,818,722 
|Number for the year .........ss.-+0- 73,491 340,918 
| Amount 35,578,344 38,833,378 


| AMOUIEB cas cciceidedesrsannanacenddibeilints 
\ The increase in the assets over 1879 of more than 
/2,900,0001, while the addition to the liabilities is only 
| 1,600,0002 is not the least remarkable part of the story. 
|{n 1880, though the premium income was larger to the 
| extent of 837,0001, the surrenders were reduced 714,0001 ; 
the latter being about 19 per cent. on the premiums as 
Compared with over 27 per cent. in 1879. This was doubt- 
less due to the vast addition to the wealth and prosperity 
of the United States last year, and helps to explain the 
important reduction in the total disbursements. It is 
*tplained that the large increase in the number of new 
Policies issued in 1880 is due to the development of indus- 
trial assurance, and that the majority cf the undertakings 
‘Ummarised are mutual offices. 


} 
; 





| ing the value of the foreign trade of Roumania during 
each of the past 9 years has been published in the| 


| Moniteur Officiel. 
Imports. Exports. 
Year. £ z£ 
ROER  vsticncsensopscucan BAIT 100 ...cinceseces 7,107,300 
ROPE.  <susiincvevennenene GRID . rcosnsnaseue 6,662,300 
SIDR: srcinnaliasinvencaped TOO icnsncvesion 6,302,800 
DBT” ivr cubadantcasntes GTR BIO | occicecascic 5,388,600 
RIREED- pansion psinmneabicn 4,043,300  ......c0000 5,798,500 
pupesastencnbaapion 6,637,300 ............ 9,012, 


| “ hence, as the result of the new customs policy, in part 


| Max Weigert, Berlin, Leonhard Simion. 
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Tue Traps or Rovumanta.—The following table show- 





TEE Sicinccsseianncher 18,422,000 ............ 5,643,300 
RODD eipctcdntsedncines 10,179,300  ..........0 9,546,000 
REP sonsanctintiodenes 10,213,500 _ .........00 8,756,800 


The falling off in the exports of 1880 is mainly due to 
the unsatisfactory harvest, the value of the cereals ex- 
ported last year being 6,712,0002 as com with 
7,332,000/ in 1879—a decrease of 620,0001. Of the total 
exports in 1880 3,318,400/ were to Austro-Hungary, 
2,256,6001 to England, 1,110,300 to France, and 9,236,0002 
to Turkey. From Austro-Hungary the import amounted 
to 5,056,1001, from England to 2,334,400, from Germany 
to 957,2001, and from France to 735,2001. 





ConpITION OF [RELAND.—We derive from Dr. Hancock’s 
report the following statement of the position of the Irish 
joint stock banks:— 

Deposits and CasH BaLancus in IntsH Jom Sroce Bawxs. 


Yearly Yearly 
Amount. Increase Decrease. 
Year. z £z & 
1859, 31st December......... 16,042,000 culate eas 5 
1860, gp Sees eagles 5,609,000 ...... sys Se 433,000 
1861, cn A ae 15,005,000 ...... bay 604,000 
1862, ee eee 14,389,000 ...... erg eee 616,000 
1863, Ie oh 12,967,000 ...... Se ee oe 1,422,000 
1864, — 15,623,000 ...... 2,656,000 ...... rs 
1865, <p ea 18,619,000 ...... ee se ; 
1866, — 20,957,000 ...... 2,338,000 ...... 
1867, Mn oie i des 21,794,000 ...... 837,000 ...... 
1868, ee ee 22,164, 370,000 
1869, cae FeaemaRP > Waste 22,673,000 ...... 509,000... 
1870, dete Fs Sa 366,000... 1,693,000 ...... 
1871, aia 5 Sa 348,000 ...... 2.982: 
1872, meds Sa ceae 28,732,000 ...... 1,384,000 ...... 
1873, catty OU ae 210,000... 1,478,000 ...... 
1874, qua OS eee 31,734,000 ...... 2,524,000 
1875, ee aaa 33,519,000 ...... 1,785,000 ...... 
1876, Me eeeedaa 34,240,000 ...... 721,000 ...... Pt 
1877, _ ,050,000 ...... OF SS 1,190,000 
1878, eats see ie 31,534,000 ...... oe area 1,516,000 
1879, i? 2 3 Be 541, 993,000 
1880, _ I oi ca kpc cs aed 795,000 


SumMARY oF CONCLUSIONS. 
1. The fall in bank deposits has now recurred for four years in 
succession, amounting in the aggregate to 4,494,0001. In the last 
similar crisis of wet years—1860, 1861, and 1862—producing four 
unfavourable financial years, the falling off was only 3,075,0001. 

2. While the accumulation of four years of diminished bank 

deposits has produced such sad results at present, the country, 
owing to the prudence and saving habits of the people, had much 
greater resources at the commencement of the crisis to meet the 
pressure. The deposits in the banks were in 1847, 8,442,0001 ; in 
1859, 16,042,0001 ; and in 1876, 34,240,000l. 
This statement certainly shows, on the whole, a prosperous 
condition. It will be observed that the falling off in the 
deposits appears to have received a check in 1880. The 
whole account gives good reason to hope that when once 
the present crisis in the affairs of Ireland is surmounted, 
a period of considerable prosperity may be before that 
country. 


German Textite Inpustry anp THE New Iwport 
Durres.—A German manufacturer, Dr. Max Weigert of 
Berlin, has lately written on the position of the textile 
industries of that country with reference to the new import 
duties.* There was a decided liveliness in these industries 
in the first half of 1880, which is attributed partly to a 
general rise in prices which occurred at that time, and 
partly to a sharp demand for the United States. The 
foreign markets were, however, soon oversupplied. The 
home demand fell off and turned towards inferior quali- 


















description of goods (Schundwaaren) extended. The 
“quality of our industry,” it 1 be 
Frankfurter Zeitung in connection with this subject, “ has 
“ distinctly disimproved.” This is the natural result of 


* Die Deutsche Textilindustrie und die neue Zollpolitik von Dr 
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such legislation. The price of yarn has risen nearly three- 
fold. People like to buy what looks as nearly as possible 
tike what they have been used to, and the skill of the one 
manufacturer is turned in the direction of keeping up the 
appearance of the goods though the quality is deteriorated 
to meet the extra cost. 

















[May 7, 188]. 


FRANCE. : 


(FROM OUR OWN CORRESPONDENT.) 


SJoretqn Correspondence, 


Paris, May 5, 


The returns of the Bank of France for this week, last week 


sa ae =* eel eae gee and for the corresponding week of last year, are as fo 
SAVINGS’ BANKS RETURN. 1 ear - low = 
° . a, , . ri 28, 1881, 
Tux following Return shows the amounts received from, ee : " a een a ~~, 6, sa 
. . . pital of the bank............ 82,500, Q ... 182,500,000 0 ,,, 0 
and paid to, Savings’ Banks and Post Office Savings’ Protite in addition to api 5 182,500,000 9 
: . : — tal (Art. Law of June 
Banks in the United Kingdom, by the Commissioners for - 1852) ernie ss 8,002,313 54 ... 8,002,313 54 .. 8,002.31 54 
. . . ° cerve of the and 1 
the Reduction of the National Debt, during the four g_BEANEBE sr =; 22405750 14. 22108780 14... 92105759 
- ; . aes eserve of landed proper ,000, see 4,000,000 0 .,, 
weeks ending April 30, 1881: Special reserve .....sesseeveeee 10,078,583 27“. 10,078,583 27 “. ros000m ! 
scaliieaiiatlathiaeaie —— in re ietmded 2,555,729,050 0 .,. 2,539,877,930 v0 +++ 2,269,930 995 
Total Amount | Total Amount k notes to order, re- in 
sootbeeh er the paid by the a ceipts ee at eee 29,407,748 4 .. 30,893,477 13 ... 39,937,779 38 
iani issi S. reasury account curren i 
ia Commissioners. | Commissioners. | i creditor ....... irexconee ora - r+ 450,219,824 9 .., 224.081 085 a9 
Savines’ Bawxs :— ee £ | irrent accounts, Paris...... 385,546, s+ 375,811,697 16... 394,867,667 56 
In money and interest credited ............... 40,756 10 11 158,384 6 0 Do branch banks ............ 43,168,402 0 .., 42,654,195 0 ... 42,586,997 9 
For stock sold or purchased for the ; Dividends payable ............ 1,632,982 0 ... 1,738,739 © ... 1,411,728 9 
Savings’ Bank investment account. ...... 407 15 6 8415 2 8 eo ee ~ wend 8.302.952 45 g 
Transfer certificates to and from Savings’ anil ies roe! - 4 ae a 302,35 oe = 4,878,502 75... © 6,425,544 31 
Banks and Post Office Savings’ Banks ... 924.15 3 | 7 Badan ssrtcs tan 15,709,034 74 ... 14,337,034 34 ... 9,141,638 4 
2 37 90 iscounte e last six 
psa omens "ya pol ammapociage ee IR cichiplgeivicun 2,224,535 11 ... 2224535 11 ... 1738379 5 
Bills not disposable ......... 504,527 7 ... 492,780 55 944,739 40 


rice Savines’ Banks :— 
Post Orrick Savinas Reserve for eventual losses 















































In money and interest credited ............... 287,267 2 9 tse ; 
For stock sold or purchased for the 8 ari prolonged bills ...... 13.914992 84 rosea 4 2,146,583 27 
Savings’ Bank investment account ...... 6,654 311 48,190 10 11 ANGTIOS «.0-cenrsessseeseseoorerees 814,222 + — 13,704, e+ — 13,730,163 55 
Transfer certificates to and from Savings’ enero r eer sence aeetree —___ 
Banks and Post Office Savings’ Banks .... 91517 4 92415 3 Total nesssersseorsveees ES Se 
| ke a TKR A Oo Cash in hand and in branch f c f c f 
gc sin ssennereseconsnnccesceensccessl se 255 WOON. oir cbsesisecterascs 1,836,576,351 47... 1,824,659,098 60. ... 2,040,703,077 42 
& | nn wieeeetaiih: | mh ietmeiiaeeis Commercial bills over-due... 451,904 72 ... 94,616 41 .., 997,456 78 
At 30th April, | 4 o 1 ST hoe a _ | Commercial bills discounted 
1881. ing neh ast | ing Foes as se in wins re ~~ .» 641,674,233 44... 647,101,846 48 ... 300,820,920 72 
| oe Commerci ills, branch ; 
Total amount at the credit of :—} £ 8 di £ s d £ 8 ad] ag ae ‘on deneciia of SOBEL OE C ... SORCEES ©... SPEED 
The fund for the Banks for) Ea “pUlliOM  nescseneeeseseeee 15,878,900 0 14,799,900 © ... 13,670,400 0 
The Post Ofiice Savings’ Banks, 43,366,743 4 5; 43,492,379 8 7 43,152,139 2 3 Be in neaneh soa. i Ba : ia sane : ware 2 Ka ne 0 
S ’ P ; ” a © in public securities ... 329,658 7 20,457,142 ooo OS 0 
WO Encitrvscsctacstatoortennd 35,309,309 18 4 35,063,588 o¢ 33,830,709 7 9 Do by t conn ans... 80,389,775 U ... 79,064,520 0 ... 59,621 20) 0 
= ro ‘ > = ” | ene. 
Total ....... +++ 78,676,053 _2 7. 78,555,967_9 1! 76,482,843 10 0 tions, June 10, 1857, and 
DAVINGS BANK INVESTMENT March 29, 1878) ..,...... 140,000,000 0 .... 140,000,000 0 ... 760,000,000 0 
Account :— Gcvernment stock reserve... 12,980.750 14 ... 12,980,750 14... 12,980,750 14 
-— pe. of 3 per wa — dis a re ..-. 99,626,251 53 ... 99,626,231 53 ... 99,600,909 38 
stock held for depositors ntes Immobilisées (Law 
in Trustees vings Z of June 9, 1857) ........ + 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
PE Scenes ony scosevercsenmsces 64, 3 il 56,489 9 0 sun Hotel and furniture of the 
Post Office Savings’ Banks 420,461 2 6 379,537 12 0) o bank and landed pro- 
ee IAD perty branches............ 10,202,590 0 ... 10,178,816 0 ... 10,514,655 0 
BE ss innitinncee 484.941 6 5 436,027 1 6) Iixpenses of management... 2,600,410 37 ... 2,244,287 70 ... 2,371,178 37 
' Employ of the special re- tooreses 97 wereme oe 1.900000 0 
ee ee eee DEVE. cscerematdabaswcetag 078,583 27 ... 078, oss i 
PUBLIC INCOME AND EXPENDITURE Italian silver coin ............ 48,786,984 SP. 35 48,786,984 ees 65,218,089 80 
* MME UU dictions veisvecatonssadbants 46,623,677 52... 31,951,965 29 31,387,362 40 
The following are the receipts on account of revenue, WR 3,716,725,242 41  ... 3,703,518,726 12 _..,3,233,851,588 91 


between April 1, 1881, and April 30, 1881, as compared The above return compared with that for the preceding 


week exhibits the following changes :— 


with the corresponding period of last vear :— 
- ° INCREASE. 
REVENUE AND OTHER KECErIPTSs. 


| ——— Rc p2s —_—_—___, 
April 1, | Aprill, | Week Week 
1881, to 


11,917,253 





DECREASE. 
15,851,120 | Treasury account 
10,243,661 PUNE «sé cciecitccscsared 





The requirements of money for the Bourse settlement have 





| 
| April 30, | May 1, 
| 





| : f c 
i | Aas | Matin’ | increased the loans on public securities 11 millions. Discount 
, | . ’ 


1880,’ | is almost impossible away from the bank, and a considerable 





188 1880, | 1881, 
haem itigntwei-| @ |.2 1.8.) 6 1 @ amount of paper has been sent in this week, but the total has 
Bank of England............ |» | 4,628,026 | 2,592,454) | - nevertheless decreased in consequence of the bills that run off 
Bank of Ireland ............ ooo ee 740,974 | ess iis at the end of ei comprising paper discounted for the 
| | 5,993,662 | 3,273,428 | | loan. The unusually large profits for the week, which reached 
REVENUE. ————: asum of 1,372,000f are evidence of the busimess dune, a8 20 
a I Oe 17 os a i 
“eae PHBH BR | BSR | a | dividend on the Rente held by the baok, had to be ree 
Stamps se aac Sere was 1,067,000 | 1,055,000 | 231,000 244,000 | The London exchange dropped to 25f 2le on Mone but 
Seca a i vs cove | Sanaa | Ra sonaee has since recovered to 25f 25c. Gold has been received from 
7 a eas ,060, 31,000 : rt to 
POSE OfC0 oooaas.sssnceseenens iS oe 760,000 | 797,000} 90,000} 130,000 | Berlin and St Petersburg, but has been taken for expo 
Tolagee m Rervios ate de = = 73,000 | a! = Spain. The bank has gained 84 millions of old in the 
Interest on Advances for) | | 000 | nil. branches, but has lost a million and a quarter in Paris. The 
Local Works and on| cash reserve to-day was composed as follows:— 
Purebene Money of Suez esas ares Gold Silver. 
$ Dh ncievsecss wail sl ‘ ‘ i il. il. : 
Miscellameous ................. Ries 435,794 | 937890 | 114,633 14683 francs. francs. 
— Di. sasncivinats . 92,523,863 ...... 632,512,291 
IN scsdesrecrmercsetennl -» | 7,391,144 | 7,382,547 | 1,462,033 | 1,495,633 Branches ........... . 608,720,000 ...... 602,820,596 
[pecesiesy ieacaacad 
Total, including balance.......,..13,314,806 10,655,975 walca in aie wie 
et ON serene 601,243,863 ..  1,235,332,887 


. The expenditure during the same period amounted to 


sponding period of last year, the issues during the 
period being 1,418,819). 


During the week the cash balances have decreased in | 4 per cent. i h a 
the Bank of England and increased in the Bank of freland egos. gs 











as follows :— 
Bank Bank 400 millions of francs on the new loan, although t 
of England, of Ireland. Total. | tion in the Bank of England may have contributed to tempé?) 
Balances on April23 ... 3,526,625 ... 931,844 ... 4,458,469 | the stringency. ‘There was some relaxation after the first #f 
— April30... 3,498,373 ... 971,986 ... 4,470,359 ; Of the hquidation, which is reserved for the otha 
; nintocto dealings in Rente alone, and it was remarked that the ternt 
merease ........... . os. ONES for carrying over miscellaneous securities were x fact 








Be 53 11,890 





hat money would be dear at t 
expected, and it could be scarcely otherwise after pay aes 


Sr ape April 28th ......... 594,893,882 ...... 1,229,765,216 
,887,372/, as compared with 8,892,724] in the corre- The Treasury has made a further reduction of 4 per cent. 2 
its interest on short-dated bonds. The present rate is J pet 
cent. for bonds of from three to eleven months, and 14 pet 
cent. for one year. For bonds at four years date the rate © 


he settlement was ty 


ment 


easier than for Rente. That may be explained by 
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May if 1881. ] 





in supporting the prices of speculative securities, and had | 
reserved their resources for these last, leaving Rente to its 
z= Buyers of the Five per Cents. had to pay nearly six 

r cent. per annum, and the making up price was 30 centimes 
per er than at the April settlement, which loss had to be added 
to the report of 55 centimes for the month then paid. In the 
second days of the settlement the rates, although high, gave 
way a little before the close of the account, and were perhaps 
a trifle easier than in the previous month, ‘but still averaged 
seven or eight per cent, Buyers at once took advantage of 
\this more favourable tendency, and prices improved ; Rente 
‘shared in the recovery, 
France, Railway, Credit ‘Foncier, and Suez shares made a 
rebound. The following were to-day’s closing prices, with 
'the variations in the week: :—Three per Cents., 85f 124¢ + 
\1f 674c ; Redeemable Old, 86f 35¢ + 1f 40c; New, 85f 80c + 
1f 274c; Fives, 120f 124¢ ex div + 87ic; Italian, 90£ 90e — 
10c; Austrian Gold 4 per Cents., 82f "Be + If O5e : Turkish, 
16f 80c + 60c; Egyptian Unified, 400f + Ilf Qe ; Pre- 
ference Bonds, ‘498f 75¢ + 10£; Russian, 1877, 95f We - 
95c; Bank of France, 5,485f + 1856 ; ‘Banque de Paris, 
1.287f 50e + 15f; Credit Foncier, 1,690£ + 2f 50c; Union 
1,227f 50c + 37f 50c; Laender Bank, 775E _ 
of 50c; Paris Gas, 1,550f + 47f 50c; Suez Shares, 1,862f 
50c + 102f 50c; Panama Shares, 542f 50 + 2f 50c; Northern 
Railway, l, 850f + 25f; Western, 820f = Orleans, 1,335f = 
Eastern, 770f — bf ; Lyons, 1,738 + 208; Southern, 1, 192f 
50c + 40f; South of Austria, 255f + 3f 75c. 

Several large private firms in Paris are being converted 
into joint-stock companies. 





Général, 


The house of Godillot, contractors 
for military clothing, becomes a limited liability company, 

with a capital of 19 ‘nillions of francs. The 500f shares are 
offered by the Société Générale at 600f: the Chaix railway 
printing office will be transformed by the same bank into a 
company with a capital of 6 millions. The publishing house 
of Firmin-Didot has also been bought by a company, and the 
shares will be issued by the Franco-Egyptian Bank. 

Both the Eastern and Southern railway companies have 
been able to dispense with State aid for guaranteed interest 
in 1880. The Eastern, which for 1879 required 11,817,000f to 
make up the deficit left by the new system, had last year a 
small surplus of 365,000f to hand over to the State in reduc- 
tion of the company’s debt. This was the first time since 1864 
that recourse was not had to the State guarantee. The 
Southern Company was even more favoured, having for the 
first time a surplus of 6,000,000f, which will reduce its debt to 
the State from 49 millions to 43. Had the six millions been 
available for dividends, and distributed among 250,000 shares, 
the dividend might have been increased from 40f to 64f. 
Shareholders are eager to profit by this new situation, and a 
scheme was started to repay the debt to the State by means 
of an issue of debentures, the annual charge of which, spread 
over the period of the concession, would amount to only two 
millions of francs. The Board thought the plan premature, 
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. as the year 1881 might not prove so good as 1880, and instead 
of an increase a diminution of dividend would be necessary. 
ve The year 1880 produced a surplus of 14 millions in the 
nt receipts over 1879, but this year the traffic had been less 
ale active, and down to the present time there was a diminution 
93 of 6 00, 000f, compared with 1880. 
off The Paris Union Générale has held its meeting of share- 
he holders, at which a report was read showing nett profits for 
ed 1880 amounting to 11,466,760f on a paid-up capital of 
no 2,500,000f, exclusive of those obtained by the creation of the 
od, Austrian Laender Bank, which have been reserved for the 
yut present year, the Syndicate having been only dissolved in 
m January last. The capital having ‘been doubled in 1880, the 
0 new stock was admitted to share in the supplementary divi- 
che dend, which amounted to 33f 75¢ per share, old and new, the 
the former having received also 6f 25c as interest at 5 per cent., 
making 40f, or 32 per cent., after appropriations of 10 per 
cent. to the reserve, 2,000, O00£ to a special reserve, and 10 per 
cent. to the Board. 

The purchases of Rente through the Receiver-General in 
the department during the first quarter of the year amounted 
to 84,179,033f in capital, and the sales to 59,582,400f. The 

: Rente bought does not comprise the subscription to the new 
loan issued in March. Omitting fractions of millions, the 
1 orders transmitted to Paris in each month were as follows :— 
per January, bought 30 millions, sold 14 millions; February, 
per bought 29 millions, sold 16 millions; March, bous ht 24 mil- 
of lions, sold 28 millions. The increase of sales in March, was 


evidently due to realisations in order to subscribe to the new 
loan. The final result of the quarter’s transactions was the 
transfer of 25 millions of stock from Paris to provincial in- 
vestors. 
= receipts of the Suez Canal Company i in April amcunted 
4,360,000f, against 3,710,946f in the same month of 1880, 
and 2,811, 460f in 1879. The returns for the first four months 
of the year were 16,878,598f in 1881; 14,897,387f in 1880, 
and 10,853,306f in 1879. 
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that the great banking ae from which loans from | 
month to month are principally obtained, are more interested | | Paris Bankers’ Chambre du Compensation :— 


gaining from } to 3, while Bank of | 
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Bills for the following amounts were cleared through the 


f. 
Mg WINE ii ica scissile. 422,742,597 
Mane MONI ica seine stacstocipnnc caaeuacaks 446,000,801 
Bape I iat i isitiaiatin ss dap ontaah caiee 300,027,774 


The Paris River Steamboat Company pays a dividend ot} 
8 per cent. for 1881. 

The Meridional Railway Company of Italy will hold ite| 
annual meeting of shareholders at Florence on the 31st May. 

So far none of the Powers, with the exception of England, 
have made any attempts to open negotiations for the conclu-| 
sion of new treaties of commerce with France, although all | 
the existing treaties will expire at the same time. The other! 
Powers are, however, placed in a more favourable situation | 
and can wait for overtures from France, as they also have | 
general tariffs to apply should the treaties lapse, and in such 
a war of tariffs France would lose more than she could gain, 
over 50 per cent. of her exports consisting of manufactures, | 
while her imports of the same are under 10 per cent. The | 
exclusion of the small quantity of manufactures which at 
present find their way imto France would, therefore, 
be a small compensation for the closing of the con- 
derably greater markets for her productions abroad. | 
With England, however, the case is different, as no! 
reprisals are to be feared. The hope which appears to be! 
nurtured in England that the French consumer will become 
an ally in resisting protection is not unlikely to prove an 
illusion. The consumer is apparently absolutely indifferent | 
to the matter, and is quite willing to pay a small adciomat 
_— if by such a sacrifice any benefit can be conferred on | 

rench industry. Not a voice has been raised against the | 
shipping bounties recently voted, although they will cause a 
expenditure of 600,000/ annually for ten years at least, besides 
elevating freights. On the contrary, the Bounty Law is} 
looked on as a wise and patriotic measure, excepting perhaps 
by a few economists who have little influence on the 
mass of the nation. The indifference manifested in 
France for a new treaty with England contrasts with the | 
eagerness for a treaty with the United States, associations | 
having been formed here during the last few years to send 
delegates, independently of the government, to America to 
agitate for closer commercial relations between the two 
republics. But the American duties on French wares are 
almost prohibitive, ranging from 40 to 60 per cent., and the 
French present themselves as suppliants. The English 
negociators having nothing to offer will have a far more 
difficult task than Mr. Cobden in 1860. 

































































GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, May 3. 

The Bourse of Vienna continues its extraordinary progress. 
The prices of securities again rose considerably during the} 
week, and it is probable that this state of things will last | 
until the new conversion of the Hungarian Gold Rente | 
appears on Change, that is, in about another fortnight. This is 
again a proof of the great influence worked by the firm of 
Rothschild, which in this case is supported by French capital. 
For once the Berlin Bourse follows in the rear of Vienna. 
The securities which have risen so very high in Vienna have of 
course risen in Berlin also, but all the others have changed but 
little or not at all. The shares of the Austrian Credit-anstait 
in the course of the week rose by 20 florins, and are higher 
than they have ever been. Those of the Hungarian Credit 
Bank have risen by 40 florins, and were at the same time 
admitted for quotation at the Berlin Bourse. This is con- 
sidered a favourable sign for the intended introduction of the 
newly converted gold rente at Berlin. The general buoyancy | 
has encouraged the Karl Ludwigs Railway to carry out} 
a plan it had been thinking of for some time, viz., the; 
conversion of its 5 per cent. debentures into 4§ per cent. 
debentures. It is very probable that a number of other | 
railways will follow this example. The true cause of the) 
sanguine tendency of the Bourse is the stagnation of business | 
everywhere, which puts a great deal of capital at the dis-| 
posal of the Austrian money market. Without the abundance | 
on the international money market, the credit enjoyed by | 
Austria and —e "Badges, now could not be explained. Thus, | 
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a glance at the ets of the last fourteen years shows 
some very remarkable facts. In the five years 1868-1872) 
Austria had no deficit, but, on the contrary, am excess of| 
receipts over the expenses. In 1869 the excess amounted I 
22 million florins, and in 1870 to more than 23 million florins. 
During the three years 1873-75 the receipts and the expenses | 
were about balanced. During the six following years, | 
emote deficits began to show themselves at first, and | 

in 1879, from 23 million florins in 1878 to 78 million | 
cla in 1879. These deficits and the occupation of Bosnia 
are, of course, in close connection. If the sums — I 
deficits had been devoted to any purpose connected 
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crisis, then the fact of their appearing so suddenly after 1873 
would not be a remarkable one. But the receipts had not 
been reduced by the effects of the crisis; on the contrary, 
they were higher than they had been before, but then the 
e s were on an average 100 million florins a year higher 
than they had been previously to 1873. The claims on Hun- 
gary were exactly the same in the proportion of 30 to 70. We 
may, therefore, in reason doubt whether Bosnia will ever be 
able to repay the Austro-Hungarian Empire the expense it 
has smth ts If it were not for these extraordinary expenses, 
Austria’s finances might be in good condition, since the 
receipts from direct taxes have since 1868 increased by 17 
million florins, and the indirect by 51 millions. But the 
States’ debts increased considerably, and the sums required 
for the interest of the debt alone has increased from 80 mil- 
lions in 1875 to 102 millions in 1881. 

The returns of the commerce of Austria and Hungary for 
January and February show the strange fact that the import 
of wheat exceeded the export by 228 million ewts., and was 
15,000 ewts. greater than during the same months 1880, 
although the harvest of 1879 was inferior to that of 1880. 
The import of Turkish corn was 380,000 ewts greater than 
the export, whilst every other kind of corn was exported in 
much greater quantities than imported, and the total excess 
of export amounted to 1,400,000 cwt. The total export during 
these two months was 1,700,000 cwt greater than during the 
same months of the preceding year. Barley is foremost in 
this increase, because Austria-Hungary’s barley is first-rate. 
The excess of barley export upon import alone amounted to 
760,000 cwt in 1881, be the excess on the export of January 
and February, 1881, over that of the same period in 1880, was 
640,000 ewt. The excess of flour export on import amounted 
to 210,000 ewt, and the excess against last year was 83,000 
ewt. This proves that the difficulties which had arisen 
from Germany raising her duty on import of corn and flour, 
and also her railway tariffs from January 1, 1880, have been 
overcome in a very short time by the extended use of water- 
transport. 

In the German Reichstag a tax on the free houses of 
officials in the service of the State was voted. According to 
this Act the tax on houses may in no case exceed 15 per cent. 
of the officials’ salary. The subject is not so important in 
itself, but the enmity existing between Prince Bismarck and 
the leaders of the “ Fort-Progressionists Schritts-partie,” made 
it into a very serious affair. The Progressionist party opposes 
everything that Prince Bismarck’ proposes, and the latter in 
his turn is very excited in his replies to the party’s aggressive 
attacks. The new Bill is in reality quite justified, because 
the officials of State are obliged to make much more show 
than they can really afford, and the whole Liberal party 
might have voted it without being faithless to its principles. 
Instead of that, very bitter remarks were made. Thus, the 
leader of the Progressionist party said he would rather open a 
subscription among his friends for the poor officials, than 
vote this law. Upon this Prince Bismarck became furious, 
and threatened the party he would bring forward a Bill next 
session proposing to change the seat of the Reichsrath and 
the Government to Cassel. Of course the Liberals did not 
listen to this threat in a very docile manner. Thus, through 
personal attacks the enmity between a number of men who in 
“orang Fh to follow the same road, increases every day. 

rince Bismarck’s threat is considered a mancuvre for the 
elections to take place shortly, intended to influence the 
Berlin electors. The Imperial Chancellor has developed so 
much originality in the endeavours to influence the elections, 
that even English or American party leaders might learn 
something from him. 

—_——XX—————__! 


Correspondence. 


THE SILVER QUESTION. 


TO THE EDITOR OF THE ECONOMIST. 

Sir,—In reference to your editorial note on my letter you 
were good enough to publish in your issue of April 16, I fear 
I did not make ioe sufficiently clear in regard to silver as 
returns for gold bills drawn in silver-using countries payable 
in London. 

Silver will doubtless be constantly for sale in London, even 
should England exclude herself from the bi-metallic treaty 
which is in contemplation. But as silver is not a natural 
production of England, and as we refuse to receive it for 
|| coimage into money, it can come to London only as mer- 
chandise, and as such, at a price only something above the 
treaty proportion of 15} to 1. Whether we send our gold away 
to buy silver, or silver comes to London to be sold for gold, 
the operation will be the same; the gold bill, before the round 
transaction can be completed with a silver-using country 
will require the aid of a bi-metallic medium, and will be 
subject to freight and insurance both ways between London 
and that medium, the dealer’s profit, and the broker’s com- 
mission, or in all, say little if anything under, and sometimes 
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more, than one-half of one per cent.,a decent Loa 
nowadays, and the cost Soin of a first-class Cider cee 
thus handicapping credits by English banks for use in gily * 
= to that extent. = 
ile addressing you permit me to make a few 
on the state of English trade in connection ah ee 
tallism. Opinions have differed as to whether our + 
is really bad or not, but we may fairly aecept the belief that 
it is bad after Mr Gladstone's admission, and his tables 
showing the relative state of population, revenue, ang 
expenditure over a series of years; and accepting his theo 
let us look for the causes. Every conceivable and almost 
every inconceivable reason has been put forward to account 
for the depression and stagnation in trade and values until 
at last the new Bankruptcy Bill is looked to to give us better 
times. The patient must be indeed bad when his friends look 
for improvement from a measure which, ab initio, hag itg 
origin, not in prosperity, but in misfortune, and our pharma. 
copeia must be about exhausted when we have to come down 
to such a prescription as a cure for our maladies, 

Surely now bi-metallists may be allowed to say a word, 
They have maintained, with undeviating persistency, before 
silver was demonetised, and now that it is demonetised, that 
demonetisation and its consequent curtailment of currence 
would create a state of matters precisely such as that which 
now exists, that trade would be bad, that values would 
depreciate, and that international dealings would be difficult: 
that there would be no real improvement so long as the free 
coinage of silver was suspended, that there would be a 
scramble for gold, with consequent uncertainty as to the 
value of money, and oscillations in securities, and that there 
would be a general ery for protection. All these circum. 
stances exist to-day as facts, and, although the connection 
between these facts and the absence of bi-metallism may not 
be conceded, and doubted, bi-metallists may still be entitled to 
some benefit of the doubt.—I am, Sir, your very obedient 
servant, Epwp. LANGiey. 

London, April, 1881. 


TO THE EDITOR OF THE ECONOMIST. 

Srzr,—Would you allow me to saya few words on the 
silver question, so vehemently stirred up nowadays. The 
question put by the double-standard party is to reduce the 
relation of value to 1 to 155 between gold and silver; 
but everybody knows that such a relation corresponds 
with a silver price in London of 60°839d per ounce standard 
silver. The last quotation, to my knowledge, was only 52d 
ounce. The question is thus simply to raise the market value 
of silver from 52d to a fraction above 60d per ounce standard. 
When in 1803 the relation of value between gold and silver 
was fixed by a law in France the Legislators made legal the 
facts of the day. Why don’t the bi-metallism party now ask 
to legalise the facts of the present time, which would be to 
establish a relation between gold and silver of 1 to 18? Evi- 
dently because there would not be so laige a profit for silver- 
mine owners. 

I have seen an English author propose that England ought 
to raise the legal payment in silver from 40 shillings upwards 
to several pounds to be allowed in each payment. I hope 
English Legislators will never lay such a heavy burden on 
millions of English subjects only to absorb a quantity of 
American silver. 

Iron was in higher price and in less use some thirty years 
ago than now. Why should not silver be subject to the same 
economical laws P—I am, Sir, your 7 obedient servant, 


O. WALLENBERG. 
Stockholm, April, 1881. 


THE NEW BANKRUPTCY BILL. 
TO THE EDITOR OF THE ECONOMIST. 

Siz,—The able article on this subject in your issue of the 
16th inst. calls attention to two points of, the highest 1m- 
portance. One of these, the amount of composition—os m 
the £—which may, with the sanction of the court, be accepted 
by creditors on certain conditions. Iam sure the mercantile 
and trading community will fully endorse your opinion that 
this limit is much too low, and cannot on any grounds 
justified. The honest man will place his affairs in the hands 
of his creditors before his assets have dwindled down to 5s 2 
the £. The present Bill is intended to put a wep to 
frauds and scandals continually occurring under shelter of 


the Act of 1869. A limit of 10s is far more likely to bea 
safeguard against dishonesty and fraud, by ane 
debtor to stop before his irs reach an almost ho 
condition. 

The other point referred to is that in the more im tant 
country districts official receivers should be forbidden 
to engage in private practice. The numerous and ser0us 
evils of the Act of 1869, dwelt upon by Mr Cham- 
berlain om introducing the new Bill, are further aggr# 
by the fact that registrars and deputy registrars in country 
districts are engaged in private practice. e custom is now 
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eral for a debtor (especially if a very bad case) to 
eae his regular solicitor, but the coos of _ 
court, or this official's firm. In these cases a private meeti 

ig called, and the creditors offered a composition, which, as a 
rule, is accepted without any imvestigation whatever into the 
debtors affairs; the creditors feeling that it will be waste of 
time and money to bring the debtor before the court, as his 
solicitor of to-day will sit as the judge of the court next week. 

This question opens up a still wider one. Has not the time 
arrived when registrars in the larger county court districts 
should be compelled to relinquish private practice, and give 
the whole of their time to the duties of the office, and be paid 
by fixed salaries the same as the judges ? 

County courts are very popular ; their jurisdiction has been 
greatly extended; the busimess transacted in them has 
enormously increased of late years; matters judicial and 
administrative of the greatest importance come before regis- 
trars; therefore, these very important officials ought to be 
as independent, unbiased, and free from the slightest sus- 
picion of favouritism as the judges themselves, whose deci- 
sions, as a rule, give very general satisfaction—I am, Sir, 
your obedient servant, A TRADESMAN. 





THE INDIAN GOVERNMENT AND THE 
CINCHONA TRADE. 
TO THE EDITOR OF THE ECONOMIST. 

S1x,—The Cinchona planters of India and Ceylon are under 
obligations for your remarks of March 26th. 

The object of introducing Cinchena cultivation into India 
was to bring the febrifuge within reach of the masses of the 
people. It was right to sell the bark until all the capital out- 
lay, with interest, had been recovered. 

This has been done, and the whole of the Government bark 
ought now to be worked up in India for the use of the people. 

I consider it a breach of trust, and an act of doubtful 
legality, for the Government to continue to sell bark for profit 
in the London market. 

The Government Cinchona plantations were not established 
for any such purpose. Their objects are to establish the best 
species, to discover the best methods of cultivation and of 
harvesting, to supply plants and seeds, and distribute them 
widely, so as to extend the area of cultivation, and to manu- 
facture very largely the cheapest form of the febrifuge for the 
| use of the people of India. 

Successive secretaries of State—Sir Charles Wood, Lord 
Ripon, and the Duke of Argyll—have, I believe, adopted these 
views, and impressed them on the Government of India and 
Madras ; and the course now adopted of shipping the bark for 
bow in England can only arise through the desire of those in 

charge to exhibit their success in a money point of view 
|instead of giving back to the fever-stricken peasantry— 
\abjectly poor—the produce of their soil, raised from their 
oe and to which, by everlasting laws, they have the first 
claim. 
| It is Warren Hastings repeated in a small way, draining 
India of its necessaries, whilst, as Burke said, “famished 
nations died along the shore.” 

Let the Indian Government give the febrifuge to their dis- 
pensaries, hospitals, &c., through their vast dominion, and 
then talk of surplus—a baseless expression, when it is known 
that the longer a tree remains in the soil the more valuable it 
becomes, apart from barking, and with fifty thousand acres, 
containing millions of Cinchona trees, planted by private 
enterprise in India and Ceylon, with rapid extensions on every 
/side. The Indian Government will be wise to stay their hands 
| from raising funds for further experiments by the sales we 
condemn, and rely on private enterprise now thoroughly esta- 
blished, vr we may see the Native Press of India rouse a bitter 
feeling against an injustice which has no excuse.—I am, yours 
truly, THomas Dickson. 





Notices of Books. 


— 


(1). The Double Standard. By H. H. Gibbs, with an Introduc- 
tion by H. R. Grenfell. London: E. Wilson. 1881. 
THE appearance of a pamphlet on the double standard, 
| Westie by an ex-governor of the Bank of England, and with 
| a preface by the present Governor, to the effect that it may be 
| Said to express his opinions as well as those of the writer, is 
'& phenomenon sufficiently abnormal to call for a special 
/notice. It is rumoured that three out of four of the latest 
Governors of the Bank—thatis to say, Mr Gibbs, Mr Palmer, 
| Mr Grenfell, but not Mr Bireh—have held the same 
‘Opinions. Both Mr Gibbs and Mr Grenfell appear to guard 
themselves against considering that ‘anything but a single 
| Standard is best. Mr Grenfell, in his preface deprecates the 
| being thought to “ have imbibed heretical notions.” Mr Gibbs 
iP e 12) speaks of the notorious disadvantages which a 
| double hindi’ in one single country brings to that country 
| Heself. Video meliora proboque might apparently be the 
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motto of the pamphlet, but we fear the sentence must. be 
completed; deteriora sequor follows. Mr Gibbs 

thinks that what cannot be good for one would be for 
all. There is a candour and ess in Mr Gibbs’s writing 
which is most attractive. Considerable is devoted to the 
admission and correction of mistakes in the first edition of 
this pamphlet. Mr Gibbs now admits that money is not a 
commodity, but he says that “money, whether gold or silver, 
or both, cannot be valued in money. We cannot buy money.” 
Surely “money” is bought by giving “commodities” for it 
exactly as “ commodities” are bought by giving “ money” for 
them; and, surely, “gold” is bought with “silver,” and 
“ silver” with “ gold,” continually. Surely, this is very close 
to the point which Ricardo brought out in writing on the 
“ price of bullion.” We are sorry to see that the old fallacy’! 
which lurks at the bottom of all these schemes for dealing | 
with the standard—we will notuse any stronger word—the 
making money “ plenty,” as the old writers call it, has a place 
in Mr Gibbs’s mind. The “abundance of the measure 
of value” comes in on page 13 in a doubtful manner, when 
read in connection with the expression, “money would be 
harder to come by,” on e 18. We have so often referred | 
to the main subject of bi-metallism that there is no need to / 
argue the whole matter again now. The standard which Mr! 
Gibbs apparently would have us adopt would be open to two | 
objections among others: the first, that it would depend on| 
a legal enactment among many nations which might be broken 
at any moment, not ona natural cause; the second, that it 
would be one which the records of history and the teaching of 
physical science show to be likely to become lowered m 
value. How Mr Gibbs would deal with all contracts entered 
into on the old basis of value is not shown. He would, by the 
plan proposed, have altered our standard of value, and at the 
same time have obliterated the change he had made. Science, 
he admits, is against him—would not every one concerned " 











against him too ? 





i 
(2) Irish Grievances. By Thomson Hankey. London: B.| 
Wilson. 2 
Mr. HANKEY considers that the only way of governing Ire-| 
land with due regard to the interests of the Irish, is by) 
treating the whole country as an integral part of the United} 
Kingdom. With this view he would abolish the office of} 
Lord Lieutenant as reeommended by Earl Russell—then Lord | 
John Russell—in 1850, and he would also grant facilities for | 
obtaining private bill legislation through local authorities. 
Ireland must always remain a portion of our empire. Mr. | 
Hankey has full confidence that the legislation now before | 
Parliament will be just to all classes concerned. 
(3) The Contemporary Review, May, 1881. London: Strahan | 
and Company, Limited. ‘| 
Mr W. 8S. JEvons has contributed to this number of the} 
Contemporary Review a paper on Bi-metallism, which places | 
the question before the public ina calm and philosophic | 
spirit. His judgment on it may be summed up in a very few | 
words. The proposal to re-establish the ratio of 15} tol 
between gold and silver “is not a real panacea for our present 
troubles; it is only a postponement leading to eventual} 
aggravation.” It is to this conclusion that we should be} 
brought after undergoing all the inconvenience and loss} 
resulting from a change in our standard of value. An issue of | 
£1 notes in England, to which Mr Jevons lends the weight of | 
his authority, would be found in practise to increase the even- 
tual difficulties further. The number is strong im articles on | 
economic subjects, as one on the Post Office and aids to! 
thrift, by Mr Blackley, is also included in it. This article) 
contains several suggestions as to the best mode of supplying | 
information on the facilities for putting by money now given | 
by the Post Office. The more readers Mr Fawcett’s pamphlet | 
on this subject has the better for the people. 
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(4) Lettres: Journal et Documents pour Servir a U Histoire du} 
Canal de Suez, par Ferdinand de Lesseps. Tome V. [ 
Paris: Didier and Cie. f 
In the present volume M. de Lesseps brings to a rather 
sudden termination the collection of papers intended to serve | 
any future historian of the Suez Canal. The first four H 
volumes, which were noticed in these columns as they | 
appeared, had only brought the work down to the year 1864; i 
the present one continues the series in detail down to March, | 
1866, from which date the only documents given are the| 
reports read at the annual meeting of shareholders in that | 
and the two following years, an account of the inauguration | 
of the Canal in November, 1869, and the verbatim wpe 
a lecture by M. de Lesseps. His new Panama scheme probably 
now absorbs all his time, and has not permitted him eae | 
his work as complete as he had designed. The period ot ae 
1866 is that comprised between the arbitral sentence of t 
Emperor Napoleon and the new convention with the Egyptian 


Government in execution of the arrangements, which may be | 
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said to have ended the diplomatic difficulties of the under- 
taking. The hostility of the English Government 1s one of 
the subjects that most frequently recurs in these volumes, 
but M. de Lesseps does not hesitate to acknowledge the 
generous encouragement he received from the English nation, 
and the disinterestedness of the English press. The opposi- 
tion of the English Government was not, however, the only 
difficulty with which M. de Lesseps had to contend, and after 
the evidence furnished in these pages of the secret dislike of 
the Porte to the scheme, the inertness of the Egyptian 
Government, and the mistrust of capitalists as to the ultimate 
success of the project, one cannot gargs admire the 
courage, patience, and resolution with which M. de Lesseps 
persevered in his work and triumphed over all obstacles. 





BOOKS RECEIVED. 
Annali di Statistica (Serie 2a, Vol. 24) La Circolazione Monetaria ed il Corso 
Forzoso in Russia (F. de Rocca). Rome: Eredi Botta. 








FINANCIAL AND COMMERCIAL STATISTICS 


AND ECONOMICAL MEMORANDA. 

The imports of South Australia for 1880 amounted to 5,581,4971, 
as compared with 5,014,1501 in 1879; the imports for home con- 
sumption being 4,836,5691, against 4,209,2771. The net exports in 
1880 were 4,829,5771, against 3,957,854/ in 1879, showing an expan- 
sion of 22 per cent.; and the total exports were 5,574,5051, against 
4,762,7271. The great increase was in wheat and flour, the exports 
of which were valued at 2,458,942, as against 1,627,7071 in 1879, 
which, in its turn, was nearly the highest on record. The wool 
shipment (1,716,1711) exhibited a small increase, while that of cop- 
per (346,147/) slightly declined. The imports from the United 
Kingdom in 1880 were 3,385,3821. These figures are taken from 
the exhaustive summary given in the South Australian Register. 

In Victoria, in 1880, the net railway receipts fell short of the 
interest on the railway debt by 166,0001. 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected: 
communications. 
Communications must be authenticated by the name of the writer 


Che Bankers’ Gasette. 











BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 4th May, 1881. 
ISSUE DEPARTMENT. 





2 £ 
Notes issued ....... . 40,780,310 hail debt .... 11,015,100 
| Other securities...... 4,734,900 
| Gold coin & bullion.. 25,030,310 
Silver bullion......... ove 
—_——- 
40,780,310 ) 40,780,310 
BANKING DEPARTMENT. 
; 3 £ £ 
Proprietors’ capital.. 14,553,000 | Government. securi- 
Rest . ainiikanmsan seveeesee — BypL00,194 | tieS.........cerececeeees 15,689,359 
Public deposits, in- Other securities...... 18,317,119 
cluding Exchequer NRO  scépsncdines sense 13,853,245 


Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts.. 6,454,082 


Gold and silver coin 1,226,199 

















| May 7, 1881, 


The following 1s the official return of the ch 
bills cleared at the London Bankers’ Clearing ea . 














1881. | 1881. | 1880, 
Thursd Apr. 28 | #50,218,000 ls o1| 16,178,000 jl. é 

AT. nso ccccee Apr. pr. Apr, 29 | *. 
Friday ............ 29 12,308,000 | » 22) 15,224,000 | : 30 arn 
Saturday ......... » 30 | 19,229,000 || y, 23 | 16,247,000 |\May 1| 18195009 
Monday............ May 2/. 15,398,000 |} , 25 15,916,000 3 443,000 
Tuesday............ » Ss ,756,000 m» 26 15,566,000 || , 4] 19,414,909 
Wednesday ...... os 000 ||» 27} 16,964,009 |) 5, 5 | #20,568'099 
Total .........! 141,371,000 || 96,095,000 149,127,000 


* Half-Monthly Settling-day. + Corsols Settling-day. 
JOHN C. POCOCK, Deputy-Inspector, 


The following annual statement relative to the London 
Bankers’ Clearing House has as usual been forwarded to 
us by Sir John Lubbock. The total for 1880-81 is about 
12: per cent. higher than in 1879-80; but the most striking 
feature of all is the growth of nearly 25 per cent. in the 
clearings on Stock Exchange half-monthly settling-days. 
The figures for the final year in the third and fourth 
columns of the table below are the highest on record ;— 


Sir,—I beg to forward you the subjoined statistics, showing 
the working of the Bankers’ Clearing-house for the year ended 
on the 30th April, 1881, which is the fourteenth during which thege 
statistics have been collected. The total amounts for the fourteen 
years have been :— 





Total for the On Fourths} On Stock | On Congols 
of the Exchange Settling 








Year. Month. |Account Days. Days, 
£ £ £ £ 
TROD oon bssnceccccccessces 3,257,411,000 | 147,113,000 | 444,443,000 | 192,293,000 
RU gis cincanacian 3,534,039,000 | 161,861,000 | 550,622,000 | 142,270,000 
BI gases divdswastbcstieds, 3,720,623,000 | 168,523,000 | 594,763,000 | 148,892,000 
TIED oi cikin sisi binders 4,018,464,000 | 186,517,008 | 635,946,000 | 169,141,000 
TI cis dnkcoktdsesances 5,359,722,000 | 229,629,000 | 942,446,000 | 233,843,000 
ID sssetccssSszevuhscrben 6,008,335,000 | 265,965,000 | 1,082,474,000 
TID .sccconesichaiatsxe 5,993,586,000 | 272,841,000 | 970,945,000 | 260,072,000 
| | ERR: 6,013,299,000 | 255,950,000 | 1,076,585,000 | 260. 
ea as 5,407,243,000 | 240,807,000 | 962,595,000 | 242,245,000 
tana neeine eames 4,873,000,000 | 231,630,000 | 718,793,000 | 223,756,000 
WOPPOMID ic ccockcsccsseicccosss 5,066,533,000 | 224,190,000 | 745,665,000 | 233,385,000 
RD iis cai co uaa 4,885,091,000 | 212,241,000 | 811,072,000 | 221,264,000 
i aaa 5,265,976,000 | 218,477,000 | 965,533,000 | 233,143,000 
1880-2881 |.......................| 5,909,989,000 | 240,222,000 | 1,205,197,000 | 265,579,000 





The total amount of bills, cheques, &c., paid at the Clearing-house 
during the year ended 30th April, 1881, shows an increase of 
644,013,0001, as contrasted with 1880. The payments on Stock 
Exchange account days form a sum of 1,205,197,0001, being an in- 
crease of 239,664,000 as compared with 1880. The payments on 
Consols account days for the same period have amounted to 
265,579,0001, giving an increase of 32,436,0001, as against 1880. 
The amounts passing through on the 4ths of the month for 1881 
have amounted to 240,822,0001, showing an increase of 22,345,0001 
as compared with 1880. At the same time I may observe that 
four Consols settling days fell on 4ths of the month, while there 
only happened one Sak year. This would account for a consider- 
able portion of the increase. Messrs Derbyshire and Pocock, the 
inspectors of the Clearing-house, have been good enough to prepare 
for me the above figures, which will, I think, be interesting to many 
of your readers.—I am, Sir, your obedient servant, 
Joun Lussocx, Hon. Sec. London Bankers. 


15 Lombard street, 2nd May, 1881. 
The following is the Manchester Bankers’ Clearing :— 


April 30, April 23, Ae 
1881. 1881. 1880. 
£ £ £ 
Manchoster ....ccsccceesessecses 2,175,367 ... 1,616,601 ... 2,063,629 


The following shows the amount of the Circulation, 














— ened ee 24,754,827 Bullion in both departments, Banking Deposits, Banking 
Rr ns 293,869 Securities, Reserve, and Rate of Discount, for three months 
ending 4th May, 1881:— 
49,085,922 49,085,922 pty iste guinea ttumaidaet ie a 
Dated May 5, 1881. aie F. MAY, Chief Cashier. iia aan iems Creat — =i 
LD FORM. Date. Ab or | S©*CUcns) Deposits, | Banking | Reserve. 
The above Bank accounts would, if made out in the old Bullion. |" out for. Bank Foe mn | Departs 3 
form, areees the following results :— cibisetactnsiidica Jp tL eos 
. : LIABILITIES, £& oe ASSETS, £ £ £ £ £ gz 2 
Circulation (including bank RR is sciconsocesicicceeeses 35,203,478 | Jan. 26) 24,686,242, 105,000 in | 26,013,240) 30,419,617, 34,870,945, 13,673, 3 
pBost Dill) :.eseeeessersee 274150,984 } Coin and bullion 26,256,509 | Feb. — 2} 25,459,197) 454,000 in | 26,312,905) 31,561,476| 34,904,882| 14,146,292| — 
aos — 9| 26,126,584] 476,000 in | 25,805,520] 33,599,963) 35,561,532| 15,231,064) — 
ERE ,754,827 16, 27,012,124, 489,000 in | 25,433,965] 35,162,884} 36,566,649| 16,578,159, — 
a7 arama; | uae. "2 He] SMR | ac ez Sse Ha 
eee - 9 . 8s , t) 25,751 36,2 ; aoe) =~ 
The balance of Assets above _esalisien being 3304200, as stated in the aon a ae 300 in 25 98 250 36,134,950 37°88) 102 ue Bay 
. 5) 27, t| 25,157,295| 3 36,911,221] 1 - 
Th 1 FRIDAY NIGHT. 23 aie Fo pao in 38281195 36,410,658 38764 375 1 re 
a precedin eding accounts compared with those of last | april a 26,955,903} 361,000 a 26,595,903, 33,742,365 37/468, Ba 
week exhibit :-— 13} 26,226,075) 325,000 out! 26,707,180} 33,004,635) 36,291,649) 14,518,895, — 
. ee 20} 26.283,151| 245,000 in 710| 31,968,591) 36, = 
Oneida ; £ : 27| 26,403,253) 104,000 in | 26,256,115) 32,013,354) 34,003,1 33} 2 
Public / sen (excluding bank post bills) ..........0...0 OTN aicicc ae May _ 4} 26,256,509) 62,000 in | 26,927,065: 31,208,859) 34,006,478) 15,079,444 — 
Other deposi ite 375,531 * 750,0001 added by Order in Council. 
vernment securities ° -* ° 
7 enemas “ esis | Subjoined is our usual table, affording a comparative 
eee rer ~ srw 14674 | view of the Bank Returns, the Bank Rate of Discount, 
FOOD iestittisinicstsinssuiismonaaadecomen, cr, a siz the Price of Consols, the Price of Wheat, and the Leading 








SS 


May 7, 1881.] 


Exchanges, during a period of four years, corres . 
with the present date, as well as ten years back wt nding 
Rr OE Beer i eaten 2, v4 oe — 








At corresponding dates} May 3, Ma Ma: 
with the present week.) 1871. se ae ’ rs Mey ‘ 
——————S— i | fe : 
Cigenation. one nisin ‘i z£ 2 ee } 
Bank post WS) ----- 22, 101,515 | 29,433,430 | 27,650 7 
Public deposits .........++- 5,606 | 7,085,313 | 6,977,579 G7entes rr 06s 
Other deposits ............ 19,717,590 | 20,951,069 401,698 96024374 one 
Government securities..| 12,958,741 | 15,556,483 | 14,906,801 15962730 ae a7 
Other securities ......... 19,932,767 20,481,698 | 21,9337; 19,449 938 18ci7 Ine 
Reserve of notes & coin} 13,555,640 | 9,953,164 | 19,214,571 | } 5338779 cori 
Coin and bullion ......... 23,498,220 | 23,054,679 | 33,678,001 | 27'9a8'379 eee 
Bank rate of discount...| 24 % 3% 2% "3 % 2 _. 
Price of Consols ......... } 95 98} 993 sae; 
Average price of wheat) 593 7d 52s ld 40s 9d dis 98 | tin ba 
Exchange on Paris (sht) ie 25 224 17} 25.15 20 |25 275 324125 223 274 
— Amsterdam (sht)! 11 19 195 12 224 | 1208 12/ 121 2 | 121; 2 
— Hamburg(3mths)13 10} 113) 20 61 2057 | 2067 oa 
Clearing-house return ..|106,051,000 | 93,893.00 | 96,518,000 ‘149,127,000 |141,371,000 





The amount of the “other deposits,” compared with 
the “other securities,” showed in 1871, a deticiency of 
215,171; in 1878, an excess of 469,3711; in 1879 
an excess of 9,167,913/; in 1880, an excess of 6,574 4361. 
In 1881, there is an excess of 6,437,708. : 


In 1878, the money market was slightly easier, in the 
absence of immediate business, but the Bank gathered very 
little strength. The stock markets were extremely buov- 
ant upon Count Schouvaloff’s mission to St Petersburg, 
Consols rising as much as 1 per cent. 





In 1879, the introduction of some new loans, which 
were very eagerly applied for, caused a slight, but tempo- 
rary, revival in the money market. A Metropolitan Board 
of Works Loan for 2,150,0001 was announced. The pros- 
pects of a termination of the Durham strike were brighter. 


In 1880 the decided rise in market value of money at 
the end of April was followed by a pause, and best bills 
could be placed } below Bank rate. The reserve lost 
660,0007 on the week. 


The deliberations of the ninth German Handelstag on 
the question of the standard of value have concluded with 
a strong expression of opinion in favour of retaining the 
gold standard, although recognising the inconvenience 
and loss incurred in trade with silver-using countries 
through the uncertainty of the exchanges with them. 


The Frankfurter Zeitung observes with respect to the 
statement of the Bank of Germany of the 30th that it 
shows a stiffening of the position not unusual at this 
season. The bills held have gone up 831,000/, and the 
advances 419,500/. The circulation has dropped 1,818,000/, 
and the deposits 617,500/. The cash reserve is but frac- 
tionally altered. 


The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 


statement :— 
BANK OF FRANCE. 


srease 


May 5. | April 28. | Increase. 
Assets, Bia Mi aE eM Bo MRC Bo 
LC thse Gur ecsotuanendimeeiandibeil | 73,462,000 | 72,986,000 | 477,000 | 
Government securities............00..0-+- | 14,104,000 | 14,104,000 ied ek 
Private securities ........... iaiehdened clade | 56,370,009 56,921),000 | 550,000 
LIABILITIES, } 
ONE i GEC ct cod tae eae 102,229,000 |101,595,000 } 634,000 aad 
Government deposits ............0.0000- 17,360,000 | 18,009,000 oe 649,000 
Private deposits...............ccscsceseceeee- 17,148,000 | 16,739,000 | 409,000 | a 





IMPERIAL BANK OF GERMANY. 
~ April 30. | April 23. Increase. Decrease. 
£ £ 





ASSETS, 2 ‘ 
Goin and bullion  .........ccscccsceseoceeees 28,484,000 | 28,618,000 ‘| _— 
Discounts and advances ..............-..- 18,310,000 | 17,560,000 | 1,250,000 re! 

_ _ LIaBrnitres. 

Notes I GHYOMIREAOR, -.ccveanscocevinescsinn 38,042,000 | 36,223,000 | 1,819,000 | 7, 
Umrrent aOcOUMts .ocececcescocse cccasocedes 8,304,000 | 8,921,000 — —— 


AUSTRO-HUNGARIAN BANK. 
April 23. | April 15. 
£ £ 





—— Decrease. 








2 Asszrs. 2 
Coin and bullion ........c::ccssescceseeees 16,836,000 | 16,875,000 11,000 aa 
Discounts and advances .............-+++ | 14,201,000 | 13,625,000 | 576,000 

; LIABILITIES. 
GHOMTAHION oo. cee cceseseeeeseeeeseseseseeees| 32.059,000 | 31,851,000 | 405,000 | 
NETHERLANDS BANK. 
April 3v. . April 23. | Increase.; Decrease. 
mid ASSERTS. & £ £ £ 
Coin and bullion ..........cecese+0s ..e-| 11,101,000 | 11,176,000 ang 75,000 
Discounts and advances ........... ..| 8,527,000 | 7,656,000 | 871,000 | - 
- LIABILIT#ES. | i 
Notes in circulation .............-ss0+-++ | 16,948,000 | 15,111,000 | 837,000 | 
ee hae |” 1/257,000 | 1,218,000 | 39,000 | 





BANK OF RUSSIA. hat a 
~~ April 25. Apel 18. Ensrense. Decrease. 
£ 


tee ASSFTS. 4 
Coin and bullion (at 7re =1))...........- 24,498,000 | 24,496,000 saa oa 
Freasury—Debt & expenses {9 rs=1i)| 51,273,000 | 51,323,000}... 50,000 

ABILITIES. 
Circulation (at 9 rs = 11)....ceseeceeseeses 25,946,000 | 25,946,000 
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ITALIAN BANKS OF EMISSION. 





Feb. 3. Jan. 3i. | Increase. | Decrease. | 

Assrrs. 2 ot a 
Coin and bullion .............cc-cseserssee | 6,418,000 | 6,742,000 ao 

De Bieta cb tn 15,441,000 | 15,726,000, ... | 2ed,oue | 

: LIABILITIES. } 

Circulation ............ Se ee Baek oe 28,199,000 | 29,185,000 | | 986,000 | 


THESE FIGURES IncLUDEB—NATIONAL BANK OF ITALY. 


| Feb, 28. | Jan. 31. | Increase.| Decrease. 
£ z 2 i £ 


ASSETS. 
Coin and bullion................c0cceceseeees | 4,348,000 | 4,664,000 | died | 314.000 
Wisi Mitek ack senses ohne | 9,250,000 | 9,684,000; | 48Ko00 | 
LIABILITIES. ’ ! 
Circulation ooo... ccccceccescececescseceeseececl 17,056,000 } 17,885,000 | | 9ae.000 | 


__ WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
| April 30. | April 23. | Increase.) Decrease. 
£ | £ £ z i 


ON oe ha ccd tela | 1,533,000 | 1,510,000' 23,000) 
Notes in circulation ..................0006 3,621,000 | 3,394,000 | 227,000 | i 


PHILADELPHIA ASSOCIATED BANKS. 
| April 18. | April 11. | Inerease., Decrease | 
| £ £ £ 














ASSET. & 
Legal tenders ...............-c0.cccceese0e: 3,783,000 | 3,733,000! 50,000 
Loans............ didibsbieti 5 cakcbauhcecke athe ..| 14,461,000 | 14,236,000 =i 225,008 | 
LIABILITIES. i | i 
CUI 5 aE ss ieecksacecesed vecicenheds | 2,027,006 | 2,029,000 oe Ree 
I oi aii sinn hearssestd nda ceonties | 13,532,000 | 12,754,000 | 778,000 . 
BOSTON ASSOCIATED BANKS. 
| April 18. ; April 11. | Increase.| Decrease, 
AsserTs. £ £ O21 F 
Specie and legal tenders.................. | 1,708,000 | 1,619,000 | 84,000 w i 
a «sc ccctauhtestnd tii te aealiadaian oe, | 29,226,000 | 29,258,000, 32,000 | 
LiaBILITIES. | ' 
CN ig iiecincisibiticsccneuigbgs ess 6,093,000 | 6,056,000 37,000 a 
Deposits ............. abeennes octqntpenveracest 17,737,000 17,391,000 346,006 
CANADIAN CHARTERED BANKS. 
| Mar. 31. , Feb. 23. | Increase.| Decrease. 
AssETs. | £ | £ o7°7) £ 
Cash and Dominion notes ............... | 3,019,000 2,993,000 25,000 
Discounts current ..................cc0ceeees | 19,627,000 | 19,212,000 | 415,000 
LIABILITIES. i i 
Notes in circulation ............... bisenesas 4,739,000 | 4,694,000 45,900 oe 
Deposits space he cab inbBcka daunted aducaae 14,375,900 | 14,489,000 ‘ 114,008 
SR NEW YORK ASSOCIATED BAN Ks. 
| April 30. | April 23. Increase, | Deerease. | 
Assets. £ £ £ Yee 
OI ssestecbdchicknctbcidaxstcadnlctsialiitaee! 13,860,000 13,369,000 500,000 ' 
Loans and discounts........................| 6V,880,000 | 61,140,000 200,006 
Legal tenders ..........0..-0..s:ccrseressseees | 3,160,000 | 2,880,000 | 250,000 5, 
LIABILITIES. 
NONE sii caries eihenscndiccnvadvotensadiens 3,720,000 | 3,440,000 | 280,000 
Be iio ihiichccectnetesveieneneis: 58,900,000 | 58,520,000 | 380,000 | 
ResExve (Specie & Legal Tenders). | | i 
Legal reserve against deposits......... 14,725,000 | 14,630,900 95,000 
Actual excess ... ................. ....| 2,205,000 | 1,610,000 685,000 | 





& | 


i 

sy edoceananies | 685,00 oe | 

Converting the reichs-marx at ls; the Austrian florin at 2s; the Datch florin 
ls 8d; and the franc and peseta at 25 perll, American currency is reduced into 

English money at 4s per dollar. 

” ‘ 

| 


Discount anD Monsey Marxrr.—Bills are } to }| 


lower in the market than last week, and money is obtain- 
able from day to day at from 1} to 2 percent. At the| 
level of 2} per cent. the Bank has lost business, and | 
though it has increaased its stock of Government securi- | 
ties, its total assets are not augmented. It is understood | 
that the Treasury bills, which have been placed at the! 
exceptionally low figure of } per cent. below the official | 
rate, have once more fallen to the lot of the Bank of | 
England; but as the Bank held the bulk of the paper| 
falling due on the 10th, this will not increase the supply | 
of money in the market. Still the market to-day,| 
inferred from this quotation that the Bank saw its way to 
a 2 per cent. rate, and hence the fall in outside quotations 
to that figure in anticipation. The continental exchanges 
declined somewhat sharply at the close of last week, and 
the French rate fell to par while the Bourse settlement 
was being arranged, though it has since partly recovered. 
But it is the improvement in the New York rate, conse- 
quent upon the cheapness of money in the United States, | 
which is held to be the most reassuring feature as far as | 
our market is concerned ; and it will be gathered from the | 
following table that the position of the continental) 
exchanges, though less strong than it was, is still fairly | 
favourable to us :— 














sail =| 
ae Exchanges_ : — | -—-Paper Exchanges.——y | 
; Ger- | ; New 
Holland) York . | St Pe Italy 
on | | Austria trsbarg three 


par | ( | (par | (par | 
25/234) | urs3) | 1214) | 4.863) |, Shree 
short. | short. | short. | short. 


woathe.! wer months. 











' i | ¢ 

} j 9 i 9 oe) 25 
25.29 | 2036 | 122 483 | 120 | 2b) | 35 
2536 | 2047 | 1822 | 485) 120 | | 23.90 

| 2049 | 123 | 453 | 2191 | | Soe 
23.36} | WA7 | 123) 433 | 1187 | } ss 
$5.25" | 2043 | 122 | 48h) 1192h| 26t | Ohta 





For some few years past these exchanges have been | 
watched with far closer attention than formerly, and as} 
they at this juncture give us little cause for uneasiness, 
people are, we think, too inclined to count upon - 
tinuance of very cheap money. But London is now 

cheapest monetary centre in the werld; we are certainly 
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inclined to gamble heavily m securities, and precedent 
will be belied if this does not end in giving us dearer 
money. 

The first week in May invariably witnesses a drop in 
the Bank of England reserve, and this week’s statement 
is no exception to the rule, the present drop being as 
much as 818,0007. In the face of an influx of 62,0007 
from abroad, the reduction in the coin and bullion is 
147,000/, owing to the Scotch withdrawals not yet com- 

leted, while the expansion in the active circulation is 
671,0001, these two items making up the decrease in the 
reserve. In the banking department this movement is 
explained by the withdrawals both from the public and 
private deposits. ; 

Silver has relapsed to 513d per oz, a decline of jd on 
the week, it being recognised that the aims of the Mone- 
tary Conference in Paris are not such as England may 
endorse. The publication of Mr Gibbs’ pamphlet, pre- 
|faced by the Governor of the Bank of England, has sur- 
| prised, not convinced, the public. The 45 lacs of India 
Council drafts on Wednesday realised only 1s 7{d per 
rupee—a reduction of }d—and next week only 40 lacs (say 
330,0007) will be offered. 

Tenders for 1,476,0001 Treasury bills were opened yes- 
terday at the Bank of England, when the whole amount 
was allotted in bills at three months. Tenders at 99] 11s 3d 
(equal to a discount of 1} per cent. per annum) received in 
full. These drafts have to be paid for on Tuesday next. 

The Birmingham, Dudley, and District Banking Com- 

any, Limited, have arranged for the purchase of the 
Midland Banking Company, Limited, the terms being one 
Birmingham and Dudley share (worth 8;) and 4/ 5s in 
cash, or in all about 127 10s for each Midland share. 

The following letter has been received in reply to the 
memorial of the bankers of the United Kingdom, for- 
warded to the Postmaster-General by the Institute of 
| Bankers on the 24th March last :— 
| General Post Office, London, 20th April. 1881. 

Sir,—The Postmaster-General has had before him the memorial 
from the bankers in the United Kingdom, which you forwarded in 
your letter of the 24th ultimo, praying that the restriction in the 
| payment of postal orders presented through a bank may be 


| removed, and that bankers may be placed on the same feoting in 
regard to payment as the general public, who present the orders 
| directly to the Post Office for encashment. Mr Fawcett desires 
| me to state in reply, that he has given the question his attentive 
consideration with every desire to meet,as far as the circum- 
| stances may justify him, the wishes of the memorialiats, and that 
| he is prepared so modify the existing arrangement so as to allow 
| of payment of postal orders presented through a bank being made 

on presentation, provided that bankers will undertake to earmark 
or record the particulars of each order handed in by them to the 
| Post Office, and to furnish the department with the name and 
‘address of their principal, on whose account they may have 
received payment of any informal order. Mr Fawcett will be glad 
| to learn whether the bankers will meet the department thus far in 
| the proposed modification of the existing arrangement.—I am, 
| Sir, your obedient servant, ALGERNON TURNOR. 

To the Secretary, the Institute of Bankers. 

This letter will, it may be hoped, remove the difficulties 
which bankers have complained of respecting the delay in 
payment of postal orders. 

We regret to have to record the death of Mr Ernest 
| Seyd, which took place at Paris on the 1st inst. Mr Seyd 
was a man of much business energy, with a large fund of 
| information in practical matters and exchange operations, 

which his never-failing courtesy readily placed at the dis- 
posal of the inquirer. 


The current allowances for deposits at notice and call 
are given below. 


Private and joint stock banks at notice 14 per cent. 
Discount houses at call ...........cceseeees 1} per cent. 
a seven days’ notice ... 14 per cent. 


fourteen days’ notice 1} per cent. 
From the 2nd inst. the discount rate of the National 
Bank of Belgium was raised to 44 per cent. It was raised 
from 3 to 3} per cent. on the 18th November last. 
_ The discount quotations current in the chief continental 
cities are as under, the German and Paris rates being 


| rather easier, but the Brussels rate higher. 
Bank 


n 
ae barket Rate Mer ket 
Paris meioneiep eaten 34 3} Brussels ..,....... hi r 
STII nebanattinin 4 2% DIEU sceatinpeens’ 4 5 
Frankfort......... me 3 IND cccicscesive 4 3 
Hamburg ......... see 25 St Petersburg... 6 ... 4% 
Amsterdam ....., Si-iwe- BE New York (call money)... 2 3 
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Tue Srock Marxets.—Much activity has been dis. 
played in the Stock Exchange since the holi on 
Monday last, which was kept as the 1st of May. Durin 
Tuesday and Wednesday the fluctuations were not aie 
gether favourable, though upward on balance. But om 
Thursday, when it was understood that the Bank had 
secured the Treasury Bills at 1{ per cent., prices took a 
sudden bound on the belief that we were soon to have a 
2 per cent. Bank Rate, Consols leading off with a jump to 
102}. On one day in December, 1852, Consols were dealt 
in at 1013 cum-dividend, and that until this week 
remained the highest transaction ever recorded. But 
yesterday there wore dealings at 102}, and to-day at 1021 
for settlement on the 1st proximo, the result being a fresh 
advance of { on the week. In the short space of two 
months the rise in Consols has reached 3}, and people are 
now talking of their going much higher. It is certain 
that this advance has not increased the supply on 
the market, the “carrying over” rate at the monthly 
settlement yesterday barely exceeding 1} per cent. per 
annum. The advance rather seems to increase the desire 
of the public to hold consols. and business in this depart. 
ment is certainly on the increase. Though yesterday wasg'j 
the most buoyant day of the week as regards the movement 
in prices, there has been a continuance of the improvement. 
to-day in many leading securities, and, apart from 
the home funds, there has to be recorded a substantial rise. 
on the week in most foreign stocks, in home railway pre- 
ferences and debentures, in American and other foreign 
railways, and to a smaller extent in home railway ordinary 
stocks. The changes in gold mining shares are quite 
irregular; while the exceptional fall in Anglo-American 
Telegraph Stocks results from the prospect that the rival 
“Jay Gould” cable will be in operation within a very 
short time. 

This week’s new prospectuses are not quite so numerous ;) 
but the issue of the Pennsylvania Company’s Four and a/ 
Half per Cents (which form, of course, a Pennsylvania Rail- || 
road guarantee) is an important matter, involving as it:| 
does a payment exceeding two millions. Two gold mining 
ventures are also brought forward, besides three other| 
metal mines. 











First 
Capital Payment Further 
Applications. thereon. Liability. 
£ £ £ 
Pennsylvania Company First Mortgage Four 

and a Half per Cent. Gold Bonds............ 2,000,000 ... 500,000 ... 1,660,000; 
Keystone Gold Mining, Limited.................. 85,000 ... 21,250 .... 63,750: | 
Indian, Kingston, and Sandhurst Gold 

Widiae, UaawOA ok crcl ce 66,667... 43,934... 48,888 | 
Grand Central Property and Hotel, Limited 100,000 ... 62,500 .., 37,500 
Mounts Bay Consols, Limited ................. 57,500 ... 14,375... 43,125. 
Civil Service and General Store, Limited ... 50,000 ... 58,000 ... nil. 
Drake Walls United Tin and Copper Mining, 

ME os... Asin bi iiis 4... bacbbh. bdabonek 50,000 ... 37,500 ... 12,500 
Wheal Silver and Lanteglos Mines, Limited 10,000... 5,000 5,000 
Aberdeen and Glasgow Steam Shipping, 

BRE 25 cassie Saaz, Co Aes 25.000 ... 12,500 .... 12,500 
EUR WE MOOD niciossisnssccsiceksrsceenabipabebeda 20,000. _ at 


British Government Securit1es.—The week’s varia- 
tions in the money price of Consols have been between the 
following limits :—On Saturday, between 1015 and 101}; 
on Tuesday, 101 and 1012; on Wednesday, 101% and 
1012; on Thursday, 1015 and 102}; and to-day, between 
102 and 1022. A rise of } took place last Saturday, but. 
by Wednesday } of this had been lost. Yesterday, how- 
ever, there was an advance of nearly 4, and to-day of 7- 
Bank stock also rose sharply yesterday afternoon upon 
the expectation that more business would flow into the jj 
Bank. Indian sterling loans are quiet, and Rupee paper 
slightly lower, owing to the drop in silver. 










Closing Prices Closing Prices _ Ine. 

last Week. this day. or Dee, 
Console Lor MONEY......00.scscccecocessessssecess ROLE dckcinngs 10233 + # 
NE AMUN i nce cto See oS come 7" Ie ee es 
AONE, cocnciuiensnaeswenmhenins Sk A: seni 102% + 
BRD We a ntterxcnsdenincieersorsehiiansa toners SOE 'S  scccosnnn 1003 + 
Exchequer Bills June 24 % ........ ceases 123 178 pM.....000 13s 18spm+ Is 

Bank Stock (last dividend 4? %) ........... ot 2843 + 

India 4 %, red. at par, Oct., 1888 ............ BOOED --Aoisatens 205§ Feo 
Metropol. Board of Works 35 % Consols.. lO7§ § — seess+.+s WO7E Gwe ee 


CotonzaL GovERNMENT DesenturRES.—Canadian 5 
per Cent. loans are about 14 up on the week. New 
Zealand 4 per Cents. 1; and Tasmanian 4 per Cents. 1. 
Mauritius and Natal issues are also higher. : 

Forricn Government Sxcuritres.—With the solitary 
exception of Mexican, there is an almost universal expan~ 
sion of prices in foreign stocks, whether European, OF 
North or South American. It is thought that the maim 
difficulties attending the Greek frontier question are 
settled, and French financial houses still appear desirou 











a ae 


May 7; 1881. ] 


‘of undertaking the very doubtful task of setting Turkish 


‘fnance in order. Russian yesterday were suddenly 
fancied, and were largely purchased; while all the week 
Egyptian have been in demand. Gold Rentes have 
attracted many buyers, and Portuguese, Spanish, and 
United States 4 per Cents. have also been greatly in favour. 
Indeed, the dealings in this department have been very 
important. : 

Up to the 1st May, Mr Windom notified that he had 
received United States 6 per Cents. to the amount of 
47,000,000 for extension at 3} per cent. interest, and a 
much larger amount was expected to be sent in shortly, 
No doubt is entertained at the Treasury Department that 
all the 6 per Cents. will in due time be extended at 3} per 
cent. The Secretary of the Treasury will pay the 5 per 
cent. bonds included in the 101st call on and after May 4, 
with interest to May 21. 


The following are the changes for the week, taking the 
latest unofficial quotations :— 
Closing Prices Closing Prices Ine. 










last Week, this day. or Dec, 
Argentine 6 %, 1868 coecesceccoccsccosecccncccoces 984 a: aeiaee « 99 100 + 3 
Ditto 6 % Public Works, 1871 ........06 G4 BE seccesses 944 54 pa 
Austrian 5% Silver Rentes(lessincme.tax) 673 8} —........ ‘ 9 + 4 
Ditto 4% Gold Rentes ....c.ceccecesssoees eR re £233 2+ 3 
Brazilian 5 %, DUET. acectaedehdciitinsccagencdaues st pee 983 93 + 4 
TEGO B: Da Weed :ccocnssuniivdacsesebcanssencdasa ee eats 99 101 + ik 
Dibbn & Gi BOew epic ctecelicenectcctmoniscan ee On” cntiies 993 1003 + 1 
Buenos Ayres 6 %, 1873 .....cscecseresseeessees Ce ee aarae 944 5% .. 2 
Chailions F Mi; TETS | cncscecasentnamscncosnvasssasens Seen > nee 87% 8} + 1 
Costa Rica 7 %, 1872.......csseeeserescercessences 283 94 cael oil 
Danubian Principalities is BOOF  sccceccee g ia ad 
Egyptian Daira Samieh ...........scssereeeee 7 + 2 
Ditto Unified Debt Stock ..............000 77 3 + 2 
Ditto 5 % Preference Stock ............00 96 4 + 2 
Do 5 % State Domains Mortgage ....... 9 + lk 
Entre Rios 7 %, 187B ccccecscoscccsescncosseeees 102 + 1 
Prremele & WG .cscscciesctdssescccscvcccsccsvvdsrccceciioe + ile 
Hungarian 5 %, MOS 3 5 sai tndiditeensiseee 94 4 + 2 
Ditto 6 % Gold Rentes .......ce.ccccscceses + 3 
Italian 5 %, 1861 (less income tax) ......... + ¢ 
Ditto 6 % Tobacco Bonds (less tax)...... ak eae 
Japanese 7 %, TEED. Widitcctacelakipabsbieasiiteas 1 oe 
WEE UE sxccons isons scebecentoaniateinaeasenite —- 4 
Norwegian 44 %, 1876 .......cccessercesseresenes 1 hed, ate 
Parngting 6%, TVS vecccovcesccsccecovccepaiedens + 1 
Poruvinns 6%, SETO- ceccesccoerccctistccinmpeccess + 7 
Ditto Consolidated 5 %, 1872...... + 4 
Portuguese 3 %, Bonds 1853, &c. + f 
Prussian 4 % Consols .. a 
Russian 5 %, 1822 ........ + 1 
Ditto 5 %, 1862 ..... + 1 
TONG BE, See vn cecsabaesiasciantonsanenniann + 1} 
DRBe:G i, TATA 6. dsnarctacscanscatetennccottunne + 2 
URUG BE Wi Tite ode vnccuncpusadinesiaqiunncaneas + 2 
RUE Fee Bi cincicsstseconinecisdeonesstneres + & 
TOG GR. Tia SE sininsseunininiaainnnncetpaniin 80t 2 yg 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 + 3 
Ditto 4 %, Nicolai Railway Bonds ...... 79 80 ose see 
Canta. B67 Ti TEs cccccisteecticicecteneeenn 3 
Spanish Ses conseaGanes caus thksateecieleantves > + 
itto 5 %, 1870 (Quicksilver Mortgage) ere aes 
Ditto 2 %........ ne ee ceca + 4 
Turkish, 1854 (5 % Egyptian Tribute) ... + 2 
BIO © ES TEE inthnctacaiecaunadeboncendssscsen 233 44 se tee 
oe ree 1 eee: eee 
Ditto 5 %, 1865 (General Debt)............ - t 
BOO Gg, BU: sn siehcasetnenvenncinaneiabectona 1 + 
BO CG FU ae cccecenctoersvninttecnminenin 17% + 3% 
BRR OB Fh BE a scntnsssencenspecomsapieeneen + 2 
TRG © Go, TD cassniscacedncremmansmmeineragen 1 +28 
Ditto 9 %, Treasury Band C......... ... ?; 2 
Ditto 5 % Ottoman Defence, 1877 ...... 89 4 i. 
United States 5% Funded Loan(pr. 102s)... ere aes 
Ditto 4} % (par 102%) .......ccccrcccreesseses 117 4 + 2 
guitte © % CO Bien cescntinertgacnsoqse J ae . ; 
ruguay 6 %, 1871 (NOW 2} %) ........ssereee eoeccecee ‘ 
Venezuela 6 %, 1864........ — Jcbepiseneuniatl 251; =. 20R TR ee oe 


Home Rartways.—After the exceptional advance of last 
week, it might have been expected that the ordinary stocks 
would have suffered a relapse, and until Wednesday there 
were some indications that such would be the case. But 
yesterday’s improvement has caused a general advance 
on the week, though in no instance is the rise very sub- 
stantial. The traffic returns have likewise been of a more 
favourable character. In addition to the stocks mentioned 
below, London and Brighton Preferred have risen 2; and 
Bedford and Northampton Preferred, London and Titbury, 
and Somerset and Dorset 1. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 


unofficial prices :— calteiceitel 
Closing Prices osing Prices Inc. 
last Week. this day. or — 


° 


Caledonian 
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London, Chatham, and Dover .. 

Ditto Arbitration Preference 
London and North-Western ..... me 
London and South-Westeru: .........-.-+0+ 
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Closing Prices Ine. 
last Week. this day. 

Metropolitan District .............000-ceceess = 4 cxptetece 754 6 + 

MANOR cintarernssoerttnierenmmnnctciocrsbemoques PEE. clans i7z8 + 

North Staffordshire .................ccccceecseees Ore Dian 823 3 ~ 
Werte Nd said neh Snes dtm neciento cee = Ms Sh schestiows = - § 
North-Eastern—Consols.....................-.. 1 2 Seat 1 } + i 
OUR TIN acsscsnsnsnscetinciiastbticeds ade eee akiseis 136 7 + % 
Diste Dat ini sstesiiss thdswcsiaccpessweu PB he cutee 12732 + -¢ 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending May 1 to 1,101,946l, 
being an increase of 26,9101 on the corresponding week 
last year. 

RAILWAY TRAFFIC RECEIPTS. 











Reeeipts of 
Week’s Receipts. -year to date.t 
Inc. or Dec. on Ine. or Dec. on 
nd- Correspond- 

ing week ing peri 

Amount, in — in -— 
Great Eastern ......cccccescecarses 51,051 — — 6736 
Great Northern .............000 . 70,920 + — 9s3l 
Lancashire and Yorkshire ... 63, = — 6392 
London and Brighton ......... 42,658 + -- 700 
London, Chatham, and Dover 21,518 + + 240 
London and North-Western... 196,563 + — 65,462 
London and South-Western... 54,557 + — 11,038 

Manchester, Sheff.,& Lincoln, 32,092 — — 38,230¢ 
Metropolitan. ...............cssere 11,608 + + 9852 
Metropolitan District ......... 7,561 + + 8515 
RO iii iintctuinccianoannians 124,358 — — 16337 
North-Eastern ..........c0..cceeces 117,661 — — 55,490 

South-Eastern .......ccccccssssceee 37, + — 9%,687¢ 
ED ois nedicmncimnncsteane 56,484 + 5,015 ......... 671,108 — 992 
*Glasgow and South-Western 21,376 + ee 253,739 + 2,337 
*Great Westerm .......c..ccceesee 144,548 + 5,181 ....... 1718155 + 8,822 
*North British ......ccccccccscceees 46,397 + a siemateu 562,459 — L930 
1101946 + 26,910 ......... 16,436,446 — 203,408 


* In these cases the aggregate is calculated from the beginning of February. 
t+ We give the aggregates as published. The South-Eastern is for two days less 


this year than last. 
t Exclusive of Cheshire lines + 3,4621. 2 
Coton1at Rartways.—Both Indian and Canadian lines 
have met with a fair inquiry. St John and Main shares 
are 5 higher, Toronto, Grey, and Bruce bonds 34, Chicago 
and Grand Trunk 2, and many others 1. 


Closing Prices Closing Prices Ine. 





BritisH Possessions. last Week. this day. or Dee, 
Bombay and Baroda................cccesseeceseee ee. ccsmnes 132 3 ie 
Grand Me EE cs cccdcenuhconkaceccbeun Gi =  casevons 233 ¢ + } 
Ditto Third Perference ....... aesdtiauanihad a 47 3 + I 
Great Indian Peninsula __.....cscce...-c.-0006 1294 BOR ........ 130 4 + 3} 
Great Western of Canada .............. sel, eo) aman 164 2 + 
TONES Weiikertadsbnivixacststniniccsonvammces’ GEE sakes 1265 7} “+ #2 


American Rarroap Securities.—Cheap money in 
New York has caused a considerable rise in these securi- 
ties. Central Pacific of California shares show an advance 
of 1; Cleveland and Pittsburg, Illinois Central and New 
York Central shares all 3; New York and Lake Erie, 1; ; 
New York, Ontario, and Western, 1}; Philadelphia and 
Reading, $; St Louis and San Francisco preferred, 6; 
and the Common stock, 3. St Louis Bridge first pre- 
ferred, 4; and Tunnel of St Louis, 2}. Pennsylvania 
shares are 1 down. 

Foriegn Rartways,—South-American lines have been 
very buoyant. Buenos Ayres Great Southern stock has 
risen 3; Central Uruguay shares, }; Dutch Rhenish, }; 
Northern of Buenos Ayres, 13; San Paulo, }; Ditto 
Debenture stock, 13; South Austrian, $; and Varna, 1}. 
Mexican shares have, however, fallen 2. Bolivar Obliga- 
tions have risen 2; Brazilian Imperial,1; Recife and 
San Francisco, 2; San Paulo and Rio, 14; South 
Austrian, }; South Italian, }; Varna, }; and Western of 
San Paulo, 1. 

Banxs.—These shares have been in good request, and 
prices have been more than maintained. Anglo-Austrian 
have risen 1; Anglo-Egyptian, 1; Anglo-Foreign, {; 
Bank of Roumania, }; London and River Pilate, 
London and Westminster, }; London Joint Stock, 2; 
New London and Brazilian, }; and Union of Aus- 
tralia, 1. 

TeLEGRAPHS.—Anglo-American shares have fallen 2;, 
the preferred and deferred 1} and 1} respectively; and 
Eastern Extension 5 per cent. debentures } ; while Eastern 
debentures (1883 and 1899) are each 1 higher; and Indo- 
European, 3. 

Ivsvrance.—The advance continues, and Imperial Fire 
have risen 2; Northern, $; Liverpool and London and 
Globe, 2; Fire Insurance, Ocean Marine, Rock, Royal, 
and Union Marine, } ; and Lancashire, §. 

Mivxes.—St John del Rey marks an advance of 5, while 
Canadian Copper and Tharsis have each fallen 4, 
Richmond Consolidated ?, and Rio Tinto shares }. Indian 
11 shares have fluctuated irregularly. 


$ 


0S pn fea! 


ee ae ENN 








SS ee 



































7 
| 576 THE ECONOMIST. [May 7. Ase), 
e Corporation Stocks.—A strong rise has again been COURSE OF EXCHANGE. 
+ experienced. Auckland Harbour, Napier, Timaru, Boston CS ee a ae 
. City, Wellington, Lyttelton, and New Plymouth loans Price Negotiated on Change, 
i have all advanced 1; while City of London and City of May 8. 4 — 
ys Melbourne are quoted 2 better; and City of Auckland 3. Misat) Pee Teeap Be 
ee Docxs.—East and West India and Millwall have each Sunt airs ~ : “lf 
eg Phy risen 1. : oe vonennnne ABSight | 12 1} 18 a | 13 12 “|| 
euuar: Gas.—An advance of } is recorded in Continental Union, | Bertin nc nncnncnecneed = | 9066 | 20.68 | Boe | 3. 
be it; . Oriental New, and Rio de Janeiro; but Hong Kong and | Franktort-on-the-Main wasn] 20 64 | 30 6s 2 4 | a , 
ega he | China and Imperial Continental are 3 lower. Rbk ii eacsabiephdapnsiaiiots - |n oat 1195 || it it it Sap 
Rag: : Iron CoaL AND Copper.—Lehigh and Wilkes Barre ee 0 a | mb — 25 6b ‘ 
“fs : ee ; Coal first mortgages are 3 lower, and Ebbw Vale Steel 1. } Paris uc. cuiiithsalbiageel weer] Cheques | 25 224 | 25274 | 25'298 | 2507, 
ye Se oc8 Lanp ann InvestMENTs.—Australian Agricultural | ig ogee |8 months | 3 oie Set | 38 47h | Be 
ehae eae have risen 1. Genoa, Naples, it nosieneicatecteaiosinn — | 26 12) | 26 20 1 96 ot | 2 33 
eS! bi Surpprnc.—Royal Mail steam have fallen 1; Cunard | Barcelona 0 oo ra | ft | a 
aes seam General Steam, and Union Steamship of New | ity) == |g ia |g 
gas yl & Zealand each $. Valentin srvevasererentneriacnenenn — ja lat lat [2 
rahe; Tua AND Corvee.—Assam Tea are 3 higher, Jorchaut | Hane crs] PRE | 
cea Tea 2, and Upper Assam Tea 5. : ONE, nieeestteatliiapenniniciansstans — |s2 |see jis | bet 
, | Warerworxs.—Southwark and Veuxhall are 6 higher, 
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‘and Lambeth 7} per Cents. each 5; Fast London and 


EXCHANGES ON INDIA. 


t ar tion 4, and Lambeth and West Middlesex Mar 5: 
: an ambeth anh e ; 
ema Grand Junction 4, ini ites tac al 
Caley each 3. 60 days. 30 days. 60 days, 30 days, 
ee > J me i is ti r the circular of Calcutta ........... . “Me WI oan oo Re a ae 
: » Bu LLION. The following is taken aN Se ecient va ain eS v7 
rs Messrs Pixley and Abell, dated May 5, 1 ne abs. Bombay ........... ~ At W7 seseee We .. We 
Lak ‘i Gold—The arrivals during the week have been sent into the Colombo ........++++ 173 8 WERE we . Wee 174 B 
i¥e bank, the amount so disposed of being 74,0001. The demand for ao pda dca wom. va ree — nom. 
fo \export has almost ceased, the only shipments being 20.000I, Mone Kove... bet. om, ce ae aft 
a per Pacific and Oriental steamer to Bombay, and 37,5001 to Malta. Shanghai ......... nom Wow sass; 4/11 50 
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5.324 
25.224—Par. 
25.12—4p.mille agst us | 20.33—5 p. milleagst us | 4.827—8 p. mille agst us 
Australian—i02l always for us. 
The exchanges were yesterday :— 
‘ 


We have received since our last, 8,000! from Melbourne ; 3,1701 
from Brazils ; 59,0001 from New Zealand—total 70,1700. 

Silver—The price has gradually declined during the week. The 
silver per West India steamer was sold, on the 29th ultimo, at 
| 52d, the rate then went to 512d on the 30th, and to 51$d on 3rd 

instant, at which the silver, ex Plato, and Galicia, was sold. The 
arrivals since our last have been 40,8501 from River Plate; 62,0001 
\from New York; 26,00ul from Pacific—total 128,850. The Nile 
|has taken 5,530! to the West Indies, and the Rohilla 60,0001 to 
Bombay. 

Mexican Dollars have also declined in value, the demand for 
China having fallen off; on the 2nd inst. the price was 513d per 
oz., to-day it is 513d, at which rate some business has been done. 

Exchange on India for banks drafts at 60 days’ sight is 1s 73d 
per rupee, 45 lakhs of rupees of India Council bills were sold 
yesterday at the Bank of England, as fcllows:—To Calcutta, 
24,54,000re, average rate 1s 7°75d; Bombay, 20,46,000rs, average 
irate ls 7°75d. Applications on both presidencies at 1s 7jd per 
, rupee receive 68 per cent. above that rate in full. Tenders will 
| be received on 11th instant for 40 lakhs of rupees of these bills. 
‘The latest quotations of exchange from the East for Bank bills, 

ut 4 months’ sight, are, from Bombay, and Calcutta, 1s 7}d per 
rapee; from Hong Kong, 3s 94d to 38s 94d per dollar; and from 
Shanghai, 5s 24d per tael. The 4 per cent. rupee paper is 84}d 
to 84}d; and the 43 per cent. 909d to 904d. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 9d per oz 
ietancard; bar gold, containing 20 dwts. silver, 77s 103d per oz 
standard ; Spanish doubloons, 74s to 75s per oz; South American 
aoubloons, 73s Yd per oz. 

Silver.-—Bar silver, fine, 51§d per oz standard; Bar silver, 
| containing 5 grains gold, 52$d per oz standard; Cake silver, 
55d per oz; Mexican doilars, 513d per oz; Quicksilver, 61 10s; 
discount, 3 per cent. 

The following are the standards for gold points of the four 
principal gold exchanges :— 

f French. 











$ American. 
489 —5 p. mille for us 
4.867—Par. 


German. 
20.52—5 p. mille for us 
20.48—Par. 


m 


French short exchange f 25.25 or 1 per mille for us, 
German short exchange m20.48 or 3 per mille for us. 
New York exchange $4.94 
at 60 days is...... =e 
At 2} % interest, short $4.864 or 1 per mille against us. 





FOREIGN RATES OF EXCHANGE ON LONDON. 


| Rates of | | 


Rates of | 
Lat’st| Exchange, 
Dates. on Londn. 
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Lat’st. Exchange) 
Dates. on Londn.| 
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RESULTS OF AUCTION SALES. 


The following are the particulars of important sales of estate 


and other property. 
By BRADSHAW BROWN—Barx1na roAD—Freehold rental of 1001 por annum, | 
49 years—sold for 2,0501. "| 

By FLEURET anp SON—-BiackHEATH—St John’s road, the lease of the Royal 
Standard, 20 years—sold for 3,7501. oot 

By FLINT ann PERKS—ReEpuHItL—The residence called Woodside, and 7!| 
acres, 64 years, ground rent 18!—sold for 4,010I. 

By GEO. GOULDSMITH, SON anp CO.—BrEtL@ravia—43 Eaton place, with 
stabling, 45 years, ground rent 45l—sold for 10,8001. 5 Lowndes square, with. 
stabling, 39 years, ground rent 40l—sold for 7,0001. 

By JONES, LANG, anv CO.—City or Lonpon—28 Wormwood street, 56 yea 
ground rent 96l—-sold for 10,0801 ; a profit rental of 601 per annum, 18 years—sol 
for 5051; 21 Charterhouse street, freehold—sold for 3,4901. NorTHamMpToyn—st 
Giles’s street, freehold house and boot factory—sold for 2,9001. 

By KING anp SON—Eatina—Grange road, and 2 Fairlawn villas, freehold— 
—_ -~ 2,2301; Mecklenburgh Lodge and Lancaster Lodge, freehold—sold for 

By C. C. anp T. MOORE—Sovuru Hackney—14 to 20 (even), Holcroft road, free. 
eee HeERNE H111L—1 to 5 Station road, 86 years, ground rent 50/—sold 

or 3, . 

By NEWBON anp HARDING—Isiineron—1 to 14 Church street, freehold— 
sold for 7,5901. 

By NORTON, TRIST, WATNEY, anp CO.—ALpErsHOT—Freehold ground rents 
of 1171 2s 6d per annum—sold for 2,6751. 

Y ORGILL, SWANN, anv ORGILL—St Joux’s Woop—Henry street, the lease 
of the New Inn, 36 years—sold for 7,0501. 

By SADGROVE—Forest u11L—Honor Oak road, the freehold residence called 
The White House—sold for 2,000l. 

By G. A. WILKINSON—152 Regent street, 38 years, ground rent 93! 10s—sold 
for 4,76ul. PiccapILLy—No. 45, 20 years, areal rent 70l—sold for 4,0401. Crtr 
or Lonpon—2 Queenhithe, freehold—sold for 2.2501. CHrapstpE—38 and 39 Queen 
street, and 1 and 2 Maiden lane, 11 years, ground rent 276l—sold for 3,500l, Brr- 
mONDSEY—The Waterloo Iron Foundry, freehold—sold for 2,2501. 












NOTICES AND REPORTS. 


RAILWAY COMPANIES. 

Atlantic, Mississippi, and Ohio.—Messrs Collinson and Co. have 
received the following cable from the counsel of the trustees 
in New York :—* Purchase money paid. Court orders ninety-five 
per cent. of principal of bonds, and all coupons and interest paid 
at once. Claim for expenses undecided.” 

West Flanders.—After providing for the payment of the interest 
and redemption of the two series of bonds, the preference coupon 
No. 57, and charging renewal account with 5001, there is an 
available balance for the six months of 6,6871, making, with the 
sum brought down, a total of 7,623/. It is proposed to pay @ 
dividend of 5s per share, leaving 9331. 


BANKS. 

Bank of Constantinople-—Payment of the dividend coupon No.9 
has been fixed at piastres 49°50, equal to 9s, or 11f 25c. 

Birmingham, Dudley, and District Banking—Midland Banking.— 
An amalgamation of these two companies has been arranged. 
Negotiations between the directors have led to a provisional agree 
ment for the transfer of the business of the Midland Company to 
the Birmingham and Dudley Company at the price of one share of 
the latter company, and 41 5s in cash for every share of the 
Midland Company. Meetings of both companies will be held on 
the 10th instant, to consider the agreement entered into. 

Ionian Bank.—The gross profits for the half-year were 25,8081, 
and, after all deductions, there remained 6,0901, increased by the 
“ test” to 33,2761. From this a dividend was declared at the rate 
of 6 per cent. per annum, free of tax. 

National Bank of Australasia.—At the annual meeting at Mel~ 
bourne, a dividend at the rate of 12} per cent. per annum was 
declared, and 2,5001 added to reserve. 
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ASSURANCE COMPANIES. 

English and Scottish Law Life.—The asssets and liabiliti 
ae Christmas, 1880, stood as follows: total assets, incinding 
the present value of the net premiums, 2,316,9821 ; total liabilities 
including the present value of the sums assured and previous 
bonus additions, 2,209,2121 ; leaving a free divisable surplus of 
107,7691, without encroaching in any way on the reserve for future 
expenses and profits. This surplus was appropriated as follows : 
90 per cent. to the assured in reversionary bonus additions, and 10 
per cent to the proprietors by increase of the ordinary dividend 
during the next five years. 

Guardian Fire and Life.—The directors recommend the declara- 
tion of a dividend and bonus of 21 5s per share, making, with the 
interim dividend paid in January, 31 10s for the year. 


Law Fire Inswrance.—At the meeting a dividend was declared 
for 1880 of 15s per share. 

Scottish Amicable Life Assurance.—The new assurances for 1880 
amounted to 489,7621. Theclaims were 138,016l, being 38,6741 less 
than reported last year. The sum of 105,783l has been added to 
the accumulated funds. 

Scottish Imperial Jnsurance——The directors recommend out of 
the “ Fire and General Acvount ” a dividend of 7} per cent., leaving 
54,5201, as general reserve, anc in the life department a bonus 
addition of 116s 6d per cent. to all policies in force during the 
past five years, and a prospective bonus of 11 per cent. per annum 
on all policies which may become claims before the next investi- 
gation. 

Scottish Union and National Insurance.—During 1880 the 
number of new life policies issued was 1,168, yielding in annual 
premiums 19,8161. The claims amounted to 216,781l. The fire 
insurance premiums amounted to 146,8561, while the losses, com- 
mission, and charges were 115,835l, leaving a net profit of 31,0201. 
The estimated profit for the last five years on the life branch is 
| 222,2681, of which nine-tenths will be appropriated to the policy- 
| holders, and the remaining tenth to the shareholders. The surplus 
or profit on the annuity fund is 6,565. The total of shareholders’ 
| profits is 85,8487, of which a year’s dividend absorbs 42.3851; while 
$,0001 is applied in reduction of cost of offices, and 35,4621 is added 
'to shareholders’ reserve, which now stands at 188,1101. The accu- 
mulated funds amount to 2,684,7491. 

Sovereign Life-—At the periodical sexannual valuation it was 
‘found that the life assurance fund during the preceding six years 
| yielded a profit of 43,7101 and the annuity fund 1,5191. The board 
did not propose any bonus or dividend for the past year. 

Svea Fire and Life-—This Swedish Company has announced a 
dividend of 20 per cent. The total funds in hand at the end of 
1880 were 397,6481, or 25,9761 more than at the end of 1879. 

Yangtse Insurance Association—A dividend has been declared 
to shareholders for 1880 of 18 per cent., and to contributors 
(whether shareholders or not) a return of 22 per cent. on the net 
amount of premium paid. 

MISCELLANEOUS COMPANIES. 

Bombay Gas.—The directors having provided for losses in 
exchange, recommend a dividend of 4 per cent., making 7} per 
cent. for the year, leaving 5511. 

Clacton-on-Sea Land, Building, and Investment.—A dividend is 
announced at the rate of 5 per cent. per anuum. 

Metropolitan ayd Suburban Steam Laundry, Limited. —The 
Master of the Rolls has appointed Mr T. 8S. Evans provisional 
liquidator. 

San Paulo Gas.—The directors recommend a dividend at the 
rate of 10 per cent. for the second half of 1880, carrying forward 
2,0621. 

Mauritius Gas.—The balance of profit for the year was 1,6451, 
out of which a dividend has been declared of 3 per cent. tax free. 
The sum of 1,1052 was lost by exchange. 

Nerbudda Coal and Iron.—The result of last year’s working was 
a profit of 8831. 

Union Steamship of New Zealand.—The net profit for the half- 
year, after providing for depreciation and for claim for loss of box of 
gold, ex Tararua, in November, amounted to 14,0471. The directors 
have declared an interim divided at the rate of 8 per cent. per 
annum, which will absorb 10,4001. 

MINING COMPANIES. 

Nouveau Monde Gold Mining.—It is notified that, in compliance 
with the requisition of the Stamp Department of the French 
Government, the old shares of the company, bearing numbers 
from 1 to 200,000, issued in 1851, are to be cancelled, and 
exchanged for new shares bearing numbers from 200,001 to 
400,000, which will alone be recognised after 15th May next in 
respect to the payment of dividends, &c, The exchange will be 
made free of charge at the office in Paris, or at the London Agency. 

Richmond Consolidated Mining.—A dividend has been declared 
of 10s per share. The directors have received information by cable 
that the Supreme Court has decided the long-standing appeal in 
the case of “The Eureka Consolidated Mining Company v. the 
Richmond Mining Company of Nevada” in favour of the Eureka 


Company. 
NEW COMPANIES AND CAPITAL. ; 
Drake Walls United Tin and Copper Mining, Limited.—Capital 
50,0001, in 1l shares, of which 15,000 are stated to have been 
already applied for. The company has been formed to purchase 
for 25,0001 the Drake Walls Mines, Cornwall. 
Grand Central Property and Hotel, Limited.—Capital 100,0002, in 
21 Shares, of which 17,500 are stated to have been subscribed. 
It is proposed to purchase a block of buildings recently erected 
adjoining the new Central Station of the Caledonian Railway 


i 
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Indian Kingston and Sandhurst Gold Mining of Southern India, 
pg, be oe in 11 shares. Itis to purchase 
e a toe a urst estate, consisting of 273 acres in th 
South Wynaad District. ge 

Keystone Gold Mining, Limited.—Capital 125,0001, in 11 shares, 
of which 40,000 are reserved as part payment to the vendor. The 
company is formed to acquire and work a freehold mining property 
in Randolph County, North Carolina. 

Mounts Bay Consols, Limited.—Capital 80,0001, in 11 shares: of 
which upwards of 35,000 are stated to have been already applied 
for. The Company is formed to acquire and work some copper and 
tin mining properties in the parishes of Breage and Perranuthno, 
Cornwall. 

Pennsylvania Company First Mortgage 44 per Cent. Gold Bonds 
(guaranteed by the Pennsylvania Railroad).—Messrs Louis Cohen 
and Sons will receive subscriptions for $10,000,000, at the price of 
2081 per $1,000 bond, “equal at 4s per dollar to 104 per cent., or 
at the present sterling exchange in New York to about par if paid 
up in full under discount.” The bonds are repayable in 1921, 
unless redeemed previously by purchase in the open market by 
the operatiou of a sinking fund to be applied annually when the 
price is at or under par. The proceeds of the loan are required to 
provide for the acquisition of additional property, &c. 
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MAILS ARRIVED. 
LATEST DATES. 


On April 30, from West Coast or Arrica, per Kinsembo—Fernando Po, March 20; 
Lagos, 26; Accra, April 1; Cape Coast Castle, 3; Cape Palmas, 6; Monrovia, 8; 
Sierra Leone, 11; Axim, 1; Santa Cruz de Teneriffe, 19; Funchal, Madeira, 22; 
Grand Canary, 18; Quittab, March 30; Grand Bassa, April 8. 

On May 2, from SourH America, per Tamar—Rio de Janeiro, April 9; Bahia, 12; 
Pernambuco, 14; Cape de Verde, 20; Lisbon, 27. 

On May 2, from Inp14, &c., via Brindisi—Aden, April 20; Alexandria, 26 ; Beyront, 
21; ae 14; Caleutta, 11; Cairo, 25; Cyprus, 24; Inhambane, March 19; 
Mauritius, 26. 

On May 2, from Cawnapa, &., per Moravian—Chicago, April 19; Detroit, 20; 
Hamilton, 20; Kingston, 21; Montreal, 21; Ottawa, 21; Quebec, 21; Toronto, 20: 
Fredericton, N.B., 22; St John, N.B., 22; Halifax,23; Newfoundland, 25; Prince 
Edward Island, 20; St Pierre et Miquelon, 17. 

On May 2, from Sourn America, per Galicia—Lima, March 5; Talchanano, 25; 
Santiago de Chili, 23; Valparaiso, 24; Concepcion, 24; Lota, 26; Corone!, 27; 
Punta Arenas (Sandy Point), 31; Falkland Islands, 26; Buenos Ayres, April 4; 
Monte Video, 6; Rio Grande do Sul, 1; Rio de Janeiro, 11; Cape de Verde, 21; 
Lisbon, 28. 

On May 3, from Sourn Arrica, per Durban—Pietermaritzbarg, April 4; D’Urban, | 
5; Cape Town, 12; St Helena, 17; Ascension, 20; Funchal, 28. 

On May 3,from Norta anp SoutH America, per City of Berlin—New York, 
April 23; Boston, 22; Philadelphia, 22; Guatemala, March 29; Payta, April, 2; 
Panama, 13; La Libertad, March 30 ; Cobija, 20; Lima,31; Arica, 23 ; Coquimbo, 
15; Valparaiso, 14; Caldera, 17; Ecuador, 24; Tacna, 23; Belize, April 15; 
Hamilton, 21; Montreal, 22; Toronto, 21. 

On May 5, from Untrep States, per Illinois—Philadelphi, April 23. 

On May 5, from Soutn America, &., per Douro—Buenos Ayres, April 8; Monte 
Video, 9; Cape de Verde, 23; Lisbon, 50. 

On May 5, from West Coast or Arrica, per Africa—Lagos, April 2; Accra, 7: 
Cape Coast Castle, 9; Monrovia, 15; Sierre Leone, 17; Santa Cruz de Teneriffe, | 
26 ; Quittah, 5; Elmina, 9; Grand Bassa, 14; Grand Canary, 25. | 




























. CORN IMPORTED AND EXPORTED. 


An account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended April 30, 1881 :— 


| | Quantitrzs Exporrep 
| QUANTITIES IMPORTED INTO— | FROM THE 
| Unrren Kryepom. 


Colonial Total 
and Ex 
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| f ! | The 
'Engind. Scotind. Ireland. United British. 












































Kingdm | Foreign ported. 
| ewts. | ewts. | ewts. | cwts. | ewts. | ewts. ewts. 
Wei iiicrnssictgns 885,399 99,316, 138,2581.125,973, 2834 10,610, 13,494 
ET. ccnanniecdctnvree 74,763 47,455, 6,600, 128,818 Be ce | i246 
CONG seititicans catiicsanel 141,373... {ss 141,373, 7,205, 7,305 
TR ER Raanedoenes 2266... | «w. | 2266 aS I 266 | 
URS cpetestcdisenssenee 19,867, 16,830 10, 36,707 159; 281 410 
I ia cas dines 40,697, 415%) ... | 44,847. 21 151 172 | 
Indian corn ............ 620,045, 207,950 658,173 1,486,168. 562 562 | 
Buckwheat ............ eo te Ee Ee a oe OS : 
Bere or Bigg ......... Ba eds) PE tae a owe ie 
| Z 1 | 
Total of Corn (ex-))} oan" 9 3 a iin 29 ace | 
od malt). $ (787-410 375,701, 803,041 2,966,152, 10,759, 1:,004) | 22,363 | 
Wheatmeal or Flour} 192,112 122,507 9,625, 324,244 2,086) 1,178 3,286 
Barley meal............ mitt SA, ows wet ae Ea 
Oat meal ............... 4,557 j 4,557 Cr sen 95 
Rye meal ........... ... 351 ‘om SGR) ns Ss wie 
PGR BORON eiics cisesceras ed = od eee = 
Bean meal ............ eon | Pe hia 1 wa 
Indian Corn meal “| 823 { a | wee 
Buckwheat meal ...| ... a eso pee si se 
Total of meal ..| 197943 12354, 9,025, S012 2I8l) L178 3,850 
Total of Corn and) | Bo 
meal (exclasive} 1,965,253 408,215, 812,0553,206,164 12,040) 12,782 25,722 
of malt)............ | i 
| qre. | qrs. 
Malt (entered *y} ae | ot = - i 018! ™- } Bor 
the quarter)...... ce Piceu } ' e 


AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the enemas 
of British Corn (Imperial measure), as received from the Inegectouss . a 

ise, conformably to the Act of the 27th and 28th Victoria, cap. %, = weer 


ended April 30, 1881 :— Quantities Sold. scan oe 


I erererneeseenrere eeee aeeeoeeeeee 29,917 7 eeecererceee at 9 
W heat . seeecsecesoess 
Oats eecceccessecocccescesovesesersenesesessesee® 1790 5 eeeeneteeene 21 7 
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COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended April 30, 1881, and fer the corresponding week in each of the 
years from 1881 to 1877 :-— 





Qvaytities SoLp. AVERAGE PRICES. 





ES ET 
| Wheat. | Barley. Oats. | Wheat. | Barley. | Oats. 











qrs bsh} qrs bsh qrs bsh sa s d sd 
29917 7} 7,340 1 1,790 5 “49 31 6 21 7 
26,755 3) 5,564 3 3,038 2 45 9 33 6 23 6 
58,937 5 6,055 5 2,490 0 40 9 30 1 21 9 
42,403 6 3,679 7 3491 3/ 52 1 40 6 2 8 
$2,774 7 4,790 1 | 2,026 4! 60 6 40 5 27 6 











THE COTTON TRADE. 


LIVERPOOL.—Mar 5. 


Cotton in moderate demand throughout the week, with pressure 
| to sell, and quotations generally show a decline. Sea Island con- 
‘tinues neglected American in fair demand, but prices irregular 
and lower; and quotations are generally reduced 74d per lb. In 
| Brazilian more bnsiness has been done, but prices are generally 
‘4d per lb lower. Egyptian in moderate request, and prices irre- 
gular. Quotations of the current qualities are reduced 3d to jd 
| per Ib in brown, and partially $d per lb for white. West Indian 
‘and African neglected. Peruvian unchanged. For East Indian 
|the market continues dull, and, with a limited business, quotations 
|are generally reduced $d per Ib. 

« Futures.”—The market opened flat, and gradually weakened 
until Tuesday evening; the rates then current show a decline of 
~;d per Ib from the last week’s circular quotations. There has 
been some reaction, and the decline is partially recovered, the 
market closing quiet. The latest quotations are — Delivery : 
American, any port, lm.c. May-June, 533d: June-July, 539d; 
July.August, 6d; August-September, 64d: September-October, 
31d; October-November, 33d; November-December, 5}jd. Ship- 
ment: East Indian, broach, good, f.g.f.c. Cape, May-June, 5i¢d 
per lb. 

The sales of the week amount to 53,870 bales, of which 3,070 
are on speculation, and 3,800 declared for export; the forwarded 
is 19,920 bales, of which 15,970 are American, 30 Paraiba, 1,050 
Egyptian, and 2,870 bales Surat, which make the takings of the 
trade 66,920 bales. 

6th May.—The sales to-day will probably amount to about 
10,000 bales, with a steady market. 
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this week have amounted to 70,225 bales, and the quantity of 
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PRICES CURRENT. 
|| Same Period |} Same Period 
1830. | 1879. 
Descriptions, didi s ei Sis gis Pid] xs i 
= om -— So a | =. . | 4 ° 
B/ 5/2/82 3/21512/8) 38) 2/8 
American. aja | ajda{a]/atlajajaliajaja 
Sea Island ...per lb 15 | 16} |17 {173 |18 |21 ||19 [20 |22 || 18} 194 | 24 
Florida ditto......... 13 [145 {15 |15§ |16 | 174 || 174 | 185 119k || 17 [18 | 19% 
G.O.|L M| Mid| G.M| M F 
RE Sos cscsinssens $) 4a | 5&1-52 | 68} 7 |} 6 | 62 | sions 
MODI aisiics sovcoiaced 43 | 44 | Sie) 54] Gu) 7. |) GF 61 | “| o 
7 Re RRa NRE 43 | 48] 56) 58) 64) 74 || 6} Se! ok 3 nae De 
Orleans ............... 43] 48| 58 | 58! 6b] 72 || 6s! Re as Pos 
Brazilian. Mid| M F) Fr.|G.F.| Gd.| Fne| ee 
Pernambuco, &e..... ... | 53 | 64 | 6§ | 7 | ... | 7 S| eee 
Ceara, Aracaty, &.| ... | ... | 64 | 63 : a Be TO 
Paraiba ............... ee RD A site halt oan gE ipa eee Pp 
Rio Grande ......... she: 5 ope ca Tob Ele AA - iw: A apa AE haat ea 
Maceio ............... SOL GR GY on 1 on Fone | Pk ce wt EL 
Maranham ......... 6 | 6] 6] 7 | TE) .. | 7 TE]... | 721 8 
E yptian—Gallini.. ee ai 8 9 |10} | 124 || ... | 9$|113 || ... | 10 |12 
i rown. ...... & | 6 | 62] 73) 9 || Gi 7 | 72 || 6} BE! 9 
Ditto White ...... oe | ood Oe ET 78 BR ° mis || ..1 7 at 
West Indian, &e. 
Tahiti Sea Island.) ...| ... |13 |13} |14 [143 || ... {14 j15 |] ... |13} |15 
West Indian ......... ve | ooo | @ | GE] GF) 7 || | GR] 7E i]... | CF] 72 
pacien eck eee ae soft iene. fh seach cae eo aye a eee 
Guayran ......... - | 44] 4215 | 5h] 52 |] 5a] 53] Gh] 52] 58) 6 
Peruvian—Rough.. |. | 7} | 7} | 72 | Hy | St | * 3 7 6 74 | 7 
Ditto Smooth .... ... | 5§| 6 | 63 63 | ... || 68 | GL | 7 |] Sk) 62) 7 
am Sea Island ...| ... 13 |14 | 14) 15 |) ...| 16/17 |} ...| ..| ... 
ee oe | 46/1 4415 | 53] 63) cs. ®| 51 
q + sane ee | 5 | 8 5 | 6 Sis) Si 
urat—Hingungh’t ... ai ie | 5 9 ee ce a ae | 5B! 6S 
Ginned Dharwar ...| ... a rt A | iy | Se | ee wien | 3 ty 
M. Gin’d Broach ...| ... | ... | 54) 52) 6 | |... | 68 |] ... | Se] 64 
Dhollerah ......... 3°| 33 | 43] 45 | 5b] Sh il | SE] | 4 | StT et 
Oomrawuttee ... 3 | 3) | 4:38) 45 | 44) 5% 53 | 5H) 44 55 | 63 
Veravul, &e. ...... 23 { 33] 4] 481 5 |... |} | SA] SE] SE} SE] 6 
Comptah ......... | S| St | 4a) ae}... | | 5k] Se | | 5] OBR 
Seinde............. St) 4i5} 48) cn. | cl] 4b] Sak] | ag] ot 
Bengal area 4) 44) 48) Sh] 1 | St a 
Ne 4 4; | 438 | 4 5 | 48 | 
Madras—Tinnevlly a 5t - . | ™ | 7 se 
Western | "| gal oat ae! rater tet 
Imports, Exports, ConsuMPrion, &C, 
; 1881, 
bales. bales, 
Imports from Jan. 1 to May 5...........000008 DAI4 G57 cccreccesse + 1,687,768 
Exports from Jam. 1 to May 5 ...............-- NI access . _ 100,559 
Dia, TOG. suvintinnintinsianlinalinmaniiiihenans 719,290 ........... . 1,000;620 
Consumption from Jan. 1 to May 5 ......... BAU ccncccsene ss 1,066,350 
The above figures show :— : 
An increase of imports compared with the same date last year of.... 
A decrease of quantity taken for consumption of ............ : oovees - ts aor wTNelO 
Nee ert oe dL ORS LAR ETI : 
Sith RII: Cini dhtbditidadinicitniiatisehcsiceniibecieriseintiissnssuice dae... 281,330 


In speculation there is a decrease of 35,370 bales. The imports | 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ... 


American cotton reported at sea for Great Britain (including cable 
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ates 
advices to date) is 253,000 bales, against 370,000 bales at th 
corresponding period last year. The actual exports bon 
6,491 bales this week. Poa 





Pou at nae 5. 
exed is a portion of the circular issued this w 
London Cotton hechen? Association :— eek by the 

There has been an inactive market throughout the week, with 
scarcely enough business doing on the spot to test prices, which 
close in buyers’ favour. East Indiatfor arrival and American 
futures are about 5d easier. 

PRESENT QUOTATIONS. 


| 




















} 
., | Fair | 
ae Ord. Mid. | | Good t ces of Fair 
Descriptions. : | - | to Good oe C0 | same ti 
to Mid. pares Fair. Fine. 1880, 1879, 
er Ib |per lb per Ib r lb jper 
| Sal er » | per tb per Ibjper Tp 
Surat—Hingenghaut ........ lus @... | we | oe @Se) SEO... |... 
Saw-ginned Dharwar ......... a. oe and s 4) af 5g H 
Machine-ginned Broach...... wre jes: 4 si 3 § i 
SIMI schicssinnckiid-ctnansse l.. S| St] 4 40] Sk hl st 
Oomrawuttee..........ccceeeees aid sae St | 4m 44) 48 SE] 53 
I oro roskecsetarccoves Ae el Oe Oe Oe Pe 3} 
GRAIN 5a iii siseissbicbsstinceisd Paar 3} St 43) 4. | St] os 
Madras—Timnevelly ............ | see eee sad 5 53) Se ... 5 
NIN snnnhsncnernianeietes Jove ose 3h; 44 48) 42 5a | st 3 
TRON cisapscevencessvertivndyee | vse se -- | 48 46] Sw. | OR 
CUTIE csbecancicicacesedrntduel ves we | Ste 4. Cw. 53 Hi 
Coimbatore, Salem, &c........ ar 44) 5 53} 53 52] 52 5h 
I ie cenentiietivhcetnanicntii BT aes 3 | 4h 43/ 42 5h) 4b 
i haamigiebenmenianaeen | oe | ORL Me OF] 4B Bip hi 
RIUM cri censtrenkssncessebebdeocsalt tee i, St) 4 4 4 | at 4% 
WHEE BGI. seicecsrneescrsesséethosse | - Sb] 6 | GE 6b! $f 7 | 6 
CRI maccwnnieeieneneesssccadesatoines bie (G8 6; 6 7) 3% 7 7 
yo ES iD Beri aici ipo os 4: | 5k St] Bt 6b] 6 | Sb 
Australian and Fiji bce. Nees 43) 5§ St) 6 6} | 6 
Sea Island kinds ............. ww 6 | 9 {12 15 117 9 }16 |e 
TNR cc citin seadhateadninoiatenees Lew? 61 @18. 2816: BIB. LS 





Sales to arrive and for forward delivery about 11,000 bales. To 
arrive—Tinnivelly, at 5$d to 5d, May-June, Cape and Canal, for 
good fair. Conconada, at 4i}d, April-May, Suez, for fair red, 
Bengal, at 44d, March-May, Cape and Canal, for good fair, g. f. ¢.; 
443d for fine, g.c, Forward delivery—American, at 5}d to 644d, 
May-October, for middling, 1. m. c. 

Imports, Detiverizs, from January 1 to May 5, with 
Srock at May 5. 


Surat 






































Bengal 

and Madras Tinne- |¢ Ran-| Other | gota 

Scinde. velly goon. Kinds. 
bales. | bales. | bales. | bales. | bales. | bales, 
{ 1881) 16,363 7,698 3,892 | 90,443 1,766 | 120,162 
Imported .......... —o » te 6,289 | 18,704 | 12,953 | 45,242 1,131 | 84,319 
Us79 4,647 | 14,958 | 25,076 | 30,455 1,345 | 76,481 
j 1881; 11,933 | 15,157 7,610 | 67,419 793 | 102,912 
Delivered to May 3...... 1880} 5,338 | 27,262} 15,829 | 43,334 | 909 | 92,672 
(1879} 4,736 | 19,998 | 23,936 | 27,770 | 2,136 | 77,576 
1881; 6,484 9,343 2,567 | 29,909 1,820 | 50,123 
Stock, May 5 ........... J1s80 2,603 8,888 2,673 | 19,833 | 606 | 34,603 
1879| 2,217 | 13,121 | 21,387 | 8,346 | 732 | 45,808 

















E. I. Corron known to be Artoat to Europe by latest Mail date. 


| | 
Liver. | Coast Naisiaiz Total, | Total, 
1880, 








London. | for 
| pool | Orders. Ports. | 1881. 
From— bales. | bales. | bales. bales. | bales. | bales, 
iis inliceedcidanddibunt 755 11,585} ... | 64,878! 77,218} 70,050 
PPRINO ins seis sastoagetecinives 944}... im 100 1,044 | 1,490 
Madras and Coconada ......... 4935)... ti | 4,990 |} 9,915 | 8,298 
Ceylon and Tuticorin ......... eer eh ha oS ee J 1,738 
NON Lisccdinscwcitbocnsusi | 19,855 | 3,070} 5,550| 8550} 37,025 | 35,436 
RANGOOM..........00eceseeeeseneseeees bd Lane ves ope rp 1,970 
GRIND wersccrcrvverrevcsccensesesonsens | 800; w a | | 800; .. 
OE Biba bia) ssiaslines | 27,279 | 14,655 | 5,550 | 78,518 | 126,002}... 
SID aiicniidcnindsiciiaduaaeeaaa 41.996 | 28927} 2170| 45,834) ... | 118,977 


MANCHESTER, May 5. 

During the week the market has been quiet, and prices are a 
little easier. Yarns are about 4d lower .than last week, with 
barely an average business doing. For cloth suitable for India 
and China, there is a fair enquiry; but in most cases the prices 
offering are too low for acceptance. Manufacturers of shirtings 
are well engaged, and prices are firm. Printers are not quite as 
much in demand as some time ago,and prices are a little lower 
again from last week. ‘To-day, with a firmer cotton report, there 
has been more enquiry for both yarn and cloth, and a fair business 
has been done, although a good many offers have been ref 
on account of the prices being too low to induce spinners and 
manufacturers to accept. 

CoMPARATIVE STATEMENT OF THE CoTToN TRADE. 























| Price, | Corresponding week in 
Raw Corroy. | May 5, } 
| 1881.’ | 1880. 1879.) 1878. | 1877.| 187% 
sdf|s ds dis d\s djs @ 
Upland, middling teed per lb; 6 " 0 630 6 yale Hf | 
tto, mid. fair............ veevseeee] O 6b) OGR O 73 06%) 0 6) 07m) 
Pernambuce fair......... | 0 i Gee 0 7 2. ois 0 6% 
Ditto, good fair ....................0 =| © 610 7 0 70 GO 610% 
No. 40 Mule-twist, fair, 2nd quality ..... 0 92/0112 9) 0 i a 
No. 30 Water-twist, ' ditto |... 0 9§) 0115 0 9/0 9 0 901 
26-in, 66 reed, Printer, 29 yds, 4lbs2ozs..| 4 4 | 4 3\4 Oo} 238 4 4 2 
27-in, 72 reed, ditto, “ Sibs2ou., 5 7/5 3,4 6) 4 445 4/5 “7 
60 reed, Gold End Shirtings, 374 
Siebel ice 7 10 os oer oe 5 | 
8 3 \9 0.8 9 
40-in, 72 reed, ditto, ditto, 9 lbs 5ozs...| 9 11 19 9'9 9,9 6/10 1 i 
| 39-in, 44 reed, Red End Long Cloth, 36 ae | | 6 | 
9 Iibs.......... 610 |\6 3 6 6 6|7 8 
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NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’ 
Circular cabled May 5 :— and Co.’s Cotton 


















































ian Woes, Tole at 1879-80, 1878-9 
es. 2s. bal . 
RECEIPTS, 7 days—At Gulf ports 22,000 oF 23,000 see 14,000 vee IT 
Atlantic Perts..........scceseees 26,000 25,000 < 13,000 7: 11,600 
Total ....-ccccccccsocccesesceccseseses 48,000 i 48,000 : 27,000 oe “31,000 
Total since Sept. 1—Gulf ports ey 2,484,000... 2,239,000 saeco 
Atlantie ports ........+-ss00 on 2,877,000... 414.000 kia Sone 
All ports eos occoccottebeebiasebeces soe 5,361,000 a 4,653,000 = 4,325,000 
Received subsequently at ports... we <a vee 293.000 

Whole week following............... ee on . aoe m 7 
Pobal. CLOW © cccscavecrncestete ‘a mu woe 3,707,000... 5,073,000 
Exports, 7 days—To G. Britain.. 37,000 28,000 . 30.000 .. — 
Continent ebecceccessesccecaccanoococevee 34,000 22,000 34,000 ym "aan 
ee sce ie 71,000 ... 50,000 ... 73,000 ... 35,000 
Total since Sept. 1......... . 3,854,000 ... 3,207,000 ... 3,178,000 


Future De.ivery at New Yorxe—Mrpp.irne. 
May. June. July. Aug. Sept. Oct. Nov. Dec. Jan. 
c c C 


c Cc ec c c c c 
10°34... 10°45... 10°53... 10°60... 10°34... 10°02... 9°90... 9-90... 
10°52... 20°61... 10°71... 10-75... 10°49... 10°12... 10°00... 10°00... 
11°74... 11°81... 11°90... 11°96... 11°57... 11°14... 10°91... 10°89... 


Prices—MIppLING. 





To-day. Previous Week. 
c 





New Orleans .......ee00ee eehehdsnedincssbcabvenctssdecesees MOE Aasldaden 10} 
GORVOMIOR. cneiecessncepsscdersisnssacctntbunantsieresssinieas IES ase 10} 
DAWONNIO v5 ccs acsisncctcndcindcccesscemudmiccscnenecaicciie MME. nncccoces 10} 
CP AIBN (ccs ii se cecensniaindoce ne. a edlnegemcines 102 
We TOUR \cicaseccscccarsetsstsabeidessetncisbblisiseonecs” (Se ene 103 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
revious 
7-——To-day ——, Week Freight. 
Low mid, Mid. Mid. fa. Meme. 
d d a a ad 
New Orleans............ Me: SS obehee TS ines C8 ad 2 Gas 2 
Galveston ....c0.ccccoces ere Oe caidas A is See ; 
Savannah .............6 We?! nance Oe sic ee 2 & 00. aa 
Charleston............... |S aca,  aaade OB neces > kcabis wu 
New York (steamer)... 64 ...... ed Gis .0.0e BS  caceee 3 





THE WOOL TRADE. 


A merely nominal business is doing in English wools. The 
approach of the colonial sales and a fear that prices have not yet 
touched the lowest, seems to deter everyone from buying beyond 
the merest hand to mouth quantities. Prices are irregular, but 
generally in the buyer’s favour. 

Messrs Willans, Overbury and Co. report that—* Since the 
close of the February-March series, transactions in this market 
have been more than usually restricted. The total quantity that 
has changed hands is not supposed to exceed 800 bales, of which 
Cape wools have formed the larger proportion. Sanguine expecta- 
tions in regard to the sales which open on the 10th instant are out 
of the question, and it can only be hoped, in the absence of any 
improvement in trade, and in view of the heavy totals available 
for the series, that prices will not undergo a decline. So far as 
can be seen the position of merino qualities is the more hopeful, 
the course of the Bradford market, which exercises an immediate 
influence on crossbred wools, having for some time past tended in 
a downward direction.” 

We learn from Liverpool that the market there has been very 
quiet during the week, and no classes of wool have attracted any 
important business, as the advices from the country, reporting low 
prices for domestic produce, interfere materially with the sale of 
coarse foreign qualities, and the great interest attaching to the 
colonial wool sales, to begin in London next week, prevents any 
inquiry of moment in the meantime for clothing sorts. 

In the Bradford market wool continues in the same condition of 
depression which has characterised it for some weeks. There 
is nothing changing hands except in the very smallest quan- 
tities, and prices show further signs of weakness. This latter 
feature would no doubt be more marked but for the fact that users 
are light in stock and holders it the country generally very firm. 
There is increased flatness in the market for export yarns, the few 
orders which do come to hand being generally at reduced rates, and 
with but few exceptions returned. In the case of lustre yarns, 
prices are now as low as the lowest point touched in 1879. There 
is nothing new to report in pieces, business for the Continent being 
very stagnant. There area few small orders given out for the 
home trade, and some manufacturers are busy on old contracts for 
China and the East. . 

The prices of woollen manufactures continue to decline, as-the 
following list, extracted from Messrs W. and C. Dunlop’s Bradford 








prices current, shows clearly :—- 
1881. 1881. 1880. 
May 2. April 1. May 1. 
Per yard. Per yard. Per yard. 
s da s d ~ 
Modiam Oloth........:....cccsessesecesesss Dark blue 6 0 ...... A eae 6 2 
Spanish Stripes ...Scarlet, tillotted & packed 2 7 ...... PH as 21 
. Per piece. Per piece. Per piece. 
Long Ells ............ —_ —_ —_ oe oe 3. 
Camlets HD......... — woh) 5 enh gadbans oe ae @ Os. 6 6 
Qs re en GE AB <:teciin 61 6 
Lastings No. 12 Gentian tillotted 43 6 ...... Oe i, ans 56 0 
_— 0 — a hacen StI veces 50 0 
ine me. all black — wer es! cits a oe 46 6 
Worsted Crapes... Black made up 28 6 ...... AP = sans 35 3 
Plain Orleans...... — tillotted 13 8 ......... me: Cae 16 9 
EEE I a i ae ese — a 2 ee BE ncinee 1 9 
Figured Orleans ...Commoncolours, — 18 7) ...... Fo Au 16 6 
oe Second quality, do ............ Bat aRe ‘istete BR Bi see 4 0 


THE ECONOMIST. 


during the past week, and only a very moderate business has 
been done. The shipping demand remains very quiet, and stocks 
in Connall and Company’s stores are steadily increasing. At New 
York the quotations are the same as last week, viz., $23 for 
Gartsherrie, $234 for Colness, and $21 for Eglinton. 


buyers holding aloof in the hope of a further fall in prices. The 
return of the Ironmasters Association issued on Wednesday gives 
the make of pig iron in the district during April at 176,964 tons, 
that being a decrease of 1,945 tons on the March product. During 
the month stocks increased 5,624 tons. 
in Connal and Company’s stores amounted to 2,057 tons. The 
finished iron trade is fairly active, and prices are well sustained. 
Steel blowers are in active demand. There is no alteration in 
the condition of the coal trade, which continues quiet, but steady. | 
At Barrow there is a fairly steady demand for hematite iron, and 
the steel trade is very active; but prices remain low. 


trade during the past few days. 


: i 
fi ’ ho’ 
Thieyve wonky heme oneO pp 6510000 . 711000 
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IRON AND COAL TRADES. 





The Glasgow pig iron market has been exceptionally steady 


From Middlesborough a very quiet market for pigs is reported, 


On Tuesday last the stock 


Birmingham advices report a slight improvement in the export 
Sheet manufacturers are well 
employed, and bars and hoops are in fairdemand. At Sheffield the 
market for pig iron has became slightly heavier, but there is more 
doing in manufactured iron. The rail mills are very busy, some of 
them running night and day. 

South Wales reports state that there is no change in the state of 
the iron trade there, orders coming steadily in, although not in 
large volume 

Coals have been in better demand in the Tyne district, Cum- 
berland, and at Cardiff, but elsewhere there is little change. 


SEE 


THE CORN TRADE, 





Mark Lang, Friary Eventne. 


Though at times the temperature during the week has been 
lower, and vegetation retarded, the grain crops are reported as 
looking healthy, with prospects not unpromising. Farmers’ wheat 
deliveries are light, and include some prime qualities in good 
condition. Such uphold their value, but with a prolonged restric- 
tion of home demand, and the Continent buying very little here, 
the general tone of the trade is still very dull, a want of firmness 
prevailing in the principal markets of the United Kingdom. 
Meantime favourable winds have brought larger arrivals at direct | 
ports as well as off coast. The official returns for the past week | 
gave 334,700 quarters, which, with the addition of the home grown | 
brought the aggregate available supply, after deducting exports, | 
up to 450,000 quarters for the United Kingdom. Though not very 
excessive as compared with average requirements, these supplies 
were more than adequate to demand, and to effect sales lower 
prices by ls per quarter had in many cases to be taken on the 
principal exchanges, including Mark lane. Our spot and off coast 
quotations are reduced accordingly. The quantity on passage has, | 
by the more liberal receipts, been proportionately reduced, and | 
of wheat and flour amounts to 2,217,000 quarters, against 2,141,000 
quarters last year at this time. The market in all forward posi- 
tions has been dull, with the tendency of prices against castors. | 
Flour still weighs heavily on the market, and to a great extent! 
hampers the sale of wheat. Quotations of flour are not 
appreciably altered, but the prices obtaimed on passing 
transactions are irregular, and for the most part easier for! 
buyers. Beans have in some instances rather given way. The | 
quantity on the way has increased to 21,000 quarters. Peas have | 
realised firm prices, and have commanded a steady sale. Maize, | 
with liberal arrivals, is lower, both on the spot and off coast. The 
quantity on passage has rather decreased, being 476,000 qrs, against | 
427,000 quarters at this time last year. There has not been much } 
inquiry in any position. Malting barley upholds late value, and 
grinding descriptions are also steady. Danubian prompt shipment 
by steamer quoted 24s. Oats of prime quality are not in large} 
supply, and have further hardened in value, but common descrip-| 
tions have been dull of sale. Agricultural seeds have met a fair | 
inquiry for the period. Alsyke and white clover seed dearer on 
short supply. Mustard and rape seed are more inquired for. i 

The following table estimates the home consumption of wheat 
since the 1st September, contrasted with 1878-9, and with 




















1879-80 :— 
1878.79. 1879-90. 1880-1. 
Wheat (94 weeks. t April 23 1,195,015 93,987,580 235,682,334 | 
i ... 31,195,015 ... 38,987,530 ... oo, te | 
Flour a ; " Gee 5,733,820 ... 6,931,116 ... 8,409,454) 
36,928,835 ... 45,918,696 ... 44,181,788 | 
Add k end i130—Wheat 1,026,420 ... 1,369,262 ee 1,125,973 
7 8 — Flour.. 194690... 159,550... 304,246 
Total im , 35 weeks... 33,149,945 ... 47,447,508 ... 45,632,005 
Senkiueaeeie 27. 1,153,574 ... oe iss on 
” Fister dinnosccmens 64,878 ... 100, oi ? 
cece 96,981,498 ... 46,487,085 ... 4A917,113 | 


Net imports ............ 
Add to this the estimated sales 
of home-grown wheat ......... 33,000,000 ... 


————a«~ 


18,700,000 ... 22,200,000 
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1878-79 1879-80. 1880-1. The following are closing quotations :—Flour, No. 2 $ 
” ‘ - ” a , . , 3.1 
: . ewts. ewts. _ $2.60; winter superfine, $4.15 to $4.38; spring superfine $4 ae to 
Average price of English wheat 2 : é = p : $4.20; spring wheat e $4.60 to $4.90; ditto XX —_ — 
mipbel fu eaters sb a at extras, $4. IO ; CX. : 
| Diprewt "9 4 1010 <2 10 0 | $5.00 to $6.25; winter shipping extras, $4.65 to $5.10; ditto Xx’ 
Bp: bushels. bushels. bushels. and z.. $5.25 to $6.50 ; patents, $6.50 to $8.25 ; city ship. 
Stee | “Visible supply ” in U. S. centres. 15,965,000 ... 21,400,000 ... 19,300,000 | ping extras, $4.60 to $5.65; Southern bakers’ and family brands 
fe oe SHIP ARRIVALS THIS WEEK. $5.75 to $6.75; Southern shipping extras, $4.75 to $5.50; rye 
ez ee | Wheat. Barley. Malt. Oats. Maize. on flour, superfine, $6.20 to 6$.60 ; corn meal, Western, &c., $2.70 to 
Ce. ES ars. qrs. ars. rs. qrs. 00: : 0. $3. 33. . 
oe ie j | English & Scotch 1,200 .. —... see 4,230 wx pons i $3.00 ; Brandywine, é&c., $3.10 to $3.15 per barrel. 
€ ee 4 f . 4 BNI. ccsenyiastisennce a een sone a” wee eos one Dee p00 99 680 
Is % 3 oe ‘ | Foreign eeeeeenere ry) 75,450 eee 6,060 ooo ove eee 36,909 one 24,570 nf : 60bs 
Paes ty : COLONIAL AND FOREIGN PRODUCE MARKETS. 
; ye? : | PRICES CURRENT OF CORN, &c. For Report or THIS Day’s MARKET SEE “ Postscript.” 
CUPP ae 8 s | Oats (continuedj— 8 s Mincine Lan 
a ea. : B, Fripay 
ads Rao i — i i eal Engl hite and black...... 25 @ 26 : : 
4} : e; aes sac ca 4 @ iu | sehen Hopetown & potato ... e pein wets Suear.—Many cargoes have arrived off the coast as usual at this 
: Ray i" — white,old.... «| — Angus and Sandy ... ... ees —_ of year, oe the heavy landings last week led to some increage of 
Cy ae ¢? f 3 — _ red, old ...... ... = COMMON. ws eeeeeeeseees one oe stoc . Itis, however, considerably less than in 1880 at some-date 
ev ari t | caeers ond. Demag ee 54 COBO | Irish, Pte feod..per3041b .. _... | With another short crop of Cuba, diminished imports expected from 
E*% 9 | Koenigsberg and Dantzig, new. 47 51 dns MMII siscecigtaip cdatiaaaase: ue | the West Indies, and the most of this season’s beet sugar already 
me ae Rostock, Wismar, &c. ..........+. 49 50| Danish, kilndried...per320lb... .. | peceived. Low brown sorts support the improvement last 
wee ee Stettin and Hamburg ............ «+ ats ETRE EI 219 23 d. W : . 
Lee gp | Danish and Holstein, new ...... ... a | I occ ac csks setsecs nape) oe ... | reported. est India generally steady, with a good demand for 
Ete | St Petrsbrg., Sxonska..pr.496lb 49 50} Archangel, St Petersburg ... 23 24 ) grocery descriptions, including crystallised Demerara by auction at 
4 4 4 a spensiicehevectscinmmncegubnial 39 46 — sistas ‘4 seco 19 20 27s 6d to 30s, and Barbadoes at 23s to 26s per cwt. A shipment 
ie ae IED, °°. vs ccinnaes feekuancisin meen ibe ss ch an an Kee, wee ne “ia 2 
PRG Marianopoli and Derdian ... ... a | een of new crop Porto Rico went rather above valuations for fine colo 
- OID: scvsetrsisgmcavind sapilataiiae h . «| English, winter, new...perqr... ... | kinds. Some few cargoes of West India have sold, includin 
4 | Taganrog, sent ciaalioeasih ae Ri pee Sovak, large .......-. - econ refining sorts, at 21s 6d. Business on the spot to yesterday, 
| San Francisco, Chilian, new ... ... va’ WEMIRETE «Sy <snnasactevenseves P con eee oat a ea > x 
New tunland and Australian... 48 49 | Linsrep CaxEs— 2,061 casks with about 2,500 barrels and bags. 
| American, winter, new ......... 47/8 48} English ............ per ton £100/10110" | Imvorts and Drtiverres of SueaR in Lonpoy to April 30, with Stocgs on hand, 
_ spring, new............ ... a MOUNT. 5.0. cosntsspecvesodcersngsvens £3 7/ 10t 1881. 1880, 1879, 1878, 
Banter—English,maltng.new 32° 44 | Inpian Conn— Imported ........0.4: tous 105,400 ... 110,000 ... 109,800 ... 92,300 
Scotch, malting ................00 ses .. | American, white...per 480 lb ... wed Delivered 110,300 103,400 100,200 107°600 
— | GTIMdiNg.......-....s00004 os ve — yellow ant suixed 25 BtOCk ..eecccs vecsesseeee 67,000 2. 81,900 1. 55,100 *:. 70,200 
"4 Dani, WHINE bisa cscs sicecived’ <i ... | Galatz, Odessa, and Ibraila, ni Stock (U. K.) ........... 153,000 ee 191/400 161,200 = 162200 
% + French, ( — eseseseeees vanes 28 $2 YOLOW  .rseeseereseserseererreters 25/6 26 | Prices Madras Jaggery.p.cwt 150 160 |. 156160 |. 130140 146 156 
iat Foreign, eee. ose Pe oo Ancona, SC. ver.e0.s.00 s+» a Crystallised Demerara...... 27/0 30/0 ... 24/6 28/0 ... 21/6 28/0 ... 250 300 
‘= - out grinding ...... «+ eee 7R— are Sa * : : 
i# % $ Danube rat Gane, ke. per | Nominal top price, town- Mauritius.—500 bags grainy white sold at 263 9d. 
sa ie | ae re ate 43 Penang.—By private contract, 450 tons brown Native in baskets 
S27 § | Brans—English..................... 37 38 | ‘Town-made, households and have sold at 14s 9d, and some grainy yellow at 26s 6d to 268 9d. 
ae | wated, PROT er, ONE i oe vd | By auction, 2,838 bags of the latter found buyers at 26s 6d to 27s, 
| talian § ........0.. per ib 3637 | NIE a waves cxccupscepcavecdboninses : : iaeiastelin: otal eminyes 
ay) Barbary and Egyptian......... 35 37 , Country marks ..........:000 30 35 | With full g rey ish at 27s to 27s 6d. : 
Sis & Pras—English, white boilers, | | PIII Gaisegeosasdaryepenseane ae Jaggery.—500 tons cane to arrive per steamer at 16s 3d, about 
1K re dace Sen sek isa pone og ss ea 32 333 | 250 tons on the spot, including old cane, at 14s 9d, Palmyra 
ee ish, grey, du an merican an anadian, os a : a Thi : al oa ie ; 
ui cae = 7 a eee 8 fancy brand ...... per 196 1b 30 34 | at 14s 3d, and good at 15s 6d. 810 bags by auction were taken in 
cH: English, blue, new................... ... | Do, superfine to extra super- | above the value. 
os Foreign, — — new... 35 36 on peeieb ana seeceereconscoboo 2 28 |  Foreign.—3,025 bags crysallised Porto Rico of the new crop sold 
im ef ~~ ls COR Ai atisin x00 pun o, common to fine ............ 2 23 | sons al < is thine " * . 
2G? Rre—English Se perqr... ....| Do, heated and sour ............ 17. 18 | from 278 to 28s. 480 casks a barrels ae Muecuvet > grocery, 
5% Foreign. new........ per 480lb...  ... | OATMEAL— | 258 to 27s 6d; low greyish, 24s 6d to 25s. Of 5,123 bags Per- 
gh) Oats—English, Poland and | Scotch, fine ......... per ton £ ... / nambuco, the sound chiefly bought in. Washed sold at 19s to 22s. 
2% : NNN | siiicnccctenmntscieerieunis aes food — FOUN 0s eeeseeeee . Me one | Egyptian.—1,300 bags syrups have sold at 19s to 19s 6d. 
a2: ‘ New York, April 22. | Floating Caryoes.—The sales include one of 370 casks, 200 bags 
a2 | The flour market has been fairly active for export, and an im- | Cuba at 24s 3d fora near port; one of Centrifugal Cuba, about 


+ 
. 


| provement in prices which took place early in the week has been | 520 casks, at 25s 10}d for the U.K.; three of Tobago and Trinidad 
|fully supported. Supplies of low grades, for which the demand | at 21s 6d; one of Jamaica at 21s 6; and one of Antigua at 23s 3d 
has been most urgent, have been limited, and holders had them | for the U.K. 
| 


“ée 


well under control; and no excessive supplies seem to be antici- Beet Sugar.—Austrian is held for some further advance, and 
pated for some weeks at least. The floods at the North-west will | the limited supply on offer, prevents business. 
interfere with milling. To-day the market was stronger. There Refined.—Quotations are rather higher. French loaves and 
is an important advance in rye flour this week. The wheat | Clyde sugar show a rise of 3d to 6d per cewt on the week. In the 
market has been active for export and speculation. Stocks in this | London market there has been a good demand at a similar 
market are greatly reduced; the continued frosts threaten to delay | advance and Tate’s Cubes 9d per ewt. 
the opening of the Erie Cana) toa late date. Indian corn has been Rum.—130 puncheons Jamaica have sold at full prices not 
in better demand, and prices have advanced. There is some given. 
speculative feeling, based on an apprehension of scarcity, the Cocoa—There is more inquiry for Guayaquil, several parcels 
| grounds for which do not fully appear. It is probable, however, | being sold at 61s to 693 6d. 1,338 bags by auction were bought in at 
| that farmers will feed more to their swine, in consequence of the | 643 to 70s. 1,461 bags Grenada found ‘buyers at previous rates, 
| comparatively high price of lard. Rye has materially advanced, | from 60s to 71s 6d for ordinary to fine. 287 bags ‘l'rinidad about 
with large sales at $1.16 to $1.18. Barley has been dull, and | half sold at 68s to 75s for greyish to middling red. 388 bags other 
| closing out sales for the season have been made at much lower | West India brought 60s for Dominica and St Lucia. About two- 
|prices. Oats have advanced, developing considerable speculative | thirds of 376 bags Surinam sold at 66s to 73s. 30 bags St Domingo 
interest. The local trade is also mor e active. : at 42s 6d to 43s per ewt. 469 bags African withdrawn ; also 330 
The visible supply of grain, comprising the stocks in granary at bags St Thome. ‘The stock of Colonial is nearly 10,000 bags more 
| the principal points of accumulation at lake and seaboard ports, | than at same date in 1880. 
and in transit by rail, and on canal frozen in, April 16 :— T«a.—Some demand, partly speculated, prevails for common to 
Wheet © | eee) Barl 2 fair yrades of congou, the very low prices at length attracting 
— fe ee my. |_“yYe- | attention. A recovery of 3d to 4d per lb from the recent extreme 
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x 2 | In store at— , bush. bush. | bush. | bush. | bush. | point of depression may now be quoted. In other descriptions of 

:% Hew x ork iets -, $79,205 | 216,282 | — oor oe China tea little change to notice. ‘Rhe supply at public sale a 

as _ 5500 89,000 | 377500 | 126,000 | 41,500 | been 17,100 packages, and yesterday some of the tea withou 

ee Buffalo See vee 213,246 2.553 4,667 90,314 | 4,983 | reserve” sold cheaply, including common red leaf congou at * 
-eo RU eit ot ca 7,990,449 |*4,376.822 804,084, 165,418 | 79,950 | Good comm ir 7 Old; medium up to Is per 1b. 
ar Milwankes $116,336 | "29442 | 1969 | 189,363 “22465 oe bene ee a oe eee eben des uae oa to ‘3d for 

ae. Rn cicvausnipacineustinonseackhe sol, 5,000 = a, 5 ee ‘ P r : : 

“ & SEI» = <cionsetuiibeanperatiansil 1304376 | 3.9.90; 51,875 4500'' * | the better classes. The supply by auction this week amounted to 
a OS SHEE tem. | $23,039 6,250 8,308 11432)... | 9,340 packages. ; 
45. RID. .0200.cossectrsonevosessnonee 20,000 50,000 | oy , 210,000 | 40.009 av y ti 
oe 2 SPIED cinssstscigsiccnctinniehbibichoatia 357,231 | 1,142,689 33,724 978; 2,032 | Statistics of Tea during the first four montis. 
em Hf CTIIIIOUL scsi dd deseasdiindenectananl 76,593 160,367 | 6128 | 6,754 | 70L Imported. Delivered. Stock. 

2 IID -.. -scanmsceitelacciedenl 235,555 400 | 700 | 177,050 | 13,605 Oe os kate, Ibs 55,955,500 ......... 60,420,500 vee... 8.1,352,000 
rani OE ciinpcsecscichneiven | 4,007 12,972 23,918 141 | 9,193 OO sbiek Vacanesian 48,035,500 ......... 62,938,500 ......... 80,418,500 

Bo Ebliadsiphia fosedstacrudicapcn eee s1078 Ri a — Sie | Bias Bee eee: 36,164,000 ......... 78,457,000 .......0 67,136,000 

rm RR hate tied ct ee anos 4,773 Vv 68, | > : ; dian. 

K ; Indianapolis .................... 103'600 45.700 | 43,400 | La are The increase of 3,481,500 Ibs in the deliveries has been entirely upon In 
AGE Kansas City ............... 106,893 76,252 | 44,007 ce 537 | There is still a large supply of last season's tea to arrive. 

9 : % i 8 4 -e ses | + 4s ys : i 
eta} nee S730 | sos | disss| “| Corres. —The statistical position continues adverse to improv 
: bd I iscnist sca de sin nee 1,220,400 | 2,005,007 | 969,113 | 71,484 | 58,806 | ment as regards the lower qualities, the stock im the European 
ats | Canal and river.................4+ 1,231,982 | 3,900,035 | 76,569 299,800 | 11,230 | market ports having increased to 151,000 tons at the end of — 
18.3 @ Total, April 16, 1981............... 20,455,502 {13,378,708 | 3,050,061 . 1,559,935 | 20,601 | With Brazil advices of full receipts and further heavy shipmen 
‘ : April ®. test a RS arenas ae 2,943,583 | 1,786,072 | 417,491 | Prices are, therefore, unsettled, and tending dovnnen Ce 
4 Bl ...... sige Gaia tel (21,752,359 14,2 | 3,201,160 | 1,979,208 | 433,801 | for fine. The Dutch sg: h inst. wi a 
- FEE ecesecs scat S1,d1S.188 |14,295,830 | 8334688 | zrsvani | S22483 | Oy OOD bags soni eee ee be Oot the pauls ala ae 
Mar. tan etesewekttichaivesecesdi /22,907,003 15,103,306 | 3,516,541 | 2,321,261 | 626,091 , gs, against 103,000 last year. ep 














; 23,002,047 |13,96 4,947 | 2,035,255 | 1,350,585 | 544,070 | 225 casks 53 barrels 51 bags plantation Ceylon went at full rates 
. * Including 695,733 bushels atloat. | for the few parcels of colory brought forward: pale and gre 
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low middling to middling, 73s to 78s; midd 
=ys to 858 6d ; good meee to fine, 86s to 
as in quality, small berry in proportion. 10 cases 1,499 

India: low to middling grey, 72s 6d to 78s: ities ae 
olory, 79s to 858 ; good middling to fine, 88s to 95s; bold, 96s to 
(083 for fine. Coorg of old import chiefly withdrawn, also 260 
hags Java, and 160 bags Singapore. 2 casks 173 barrels 45 bags 
Jamaica were only partly sold; ordinary to fine ordinary 49s to 
53s; greenish, 59s; low middling, 76s; good middling colory 
88s 6d. 290 half-bales Mocha, bold at 98s to 101s for “greenish 
mixed to good small berry. 2,857 bags foreion went as follows 
and partly sold: Savanilla, 62s to 66s 6d; fine ordinary gr2en 


dling dull to colory, 
97s ; bold, 98s to 1125. 


Guatimala, 62s; Santos, 48s to 49s 6d; ordinary Rio, 50s 6d to ! 


51s; pale and mixed washed “ without reserve,” 57s to 59s. 
Iuroxts and DgLiverixs of Correx to April 30, with Stocxs on hand, 
1880. 1879. 





1881. 1878, 
iaerees ere tons = -» 29,300 ... 28.700 99 
Da 50 iisesseccessic Sexe 5810 -. 17990 “ 32570 “" Io's 
ROU oiccceinc dita kacciscs ad 17,200 ... 24160 ... ‘ae Me ioe 


id. Plantation Ceylon ... 73 850... 83 0 95 2 
“Delivered last week 1,308 tons, including 891 tons he oopotee ee 

Rice.—Several floating cargocs have sold, the latest transactions 
showing an advance of lid. Six of Rangoon are reported, about 
1,000 to 1,500 tons each, Feb. to April sailing, at 9s to 9s 11d. open 
charter ; one of 1,360 tons Necrancie Arracan, off the coast, at 8s 
Liverpool quay terms; one of 1,600 tons, part Byat, at 8s 44d, 
April, for a continental port ; 700 tons Madras to arrive at 8s 14d, 
ex quay terms. Business in fine white Bengal at lis 3d per cwt. 
Cleaned rice active and rather dearer. 

Saco.—The market remains unsettled. 2,915 bags by auction 
about half sold at 3d to 6d decline: small grain, l4s 6d to 1is 6d; 
fine, 163 6d to 17s; medium, 16s per ewt. 

Saco FLour.—351 bags were bought in at 15s 6d per ewt. 

Saao FLour.—Business at 15s 3d to 15s 74d per ewt. 

Tapioca.—2,997 bags flake went at last week’s quotations. 
Singapore, 1gd to 2}d; Penang, 2d to 2}d per lb. 722 bags pearl 
Tapioca partly sold at 17s for seed, and 16s 3d per ewt for medium, 
the latter being easier. 

Buack Pepprr.—Singapore is firmer, selling at 5); to 53d for 
a the spot. 323 bags Penang by auction realised 44d to 43d 
per lb. 

Wuire Pepper.—345 bags Singapore found buyers at about 74d 
decline, viz., 6fd to 6§d for fair quality. 282 bags withdrawn at 
7}d. Privately 63d per lb cash paid. 

OTHER Spices.—A few sales are reported in nutmegs upon 
previous terms. 9 cases Penang Mace partly sold at 1s 6d to 1s 7d 
per lb for dark red, the remainder being taken in at high rates. 415 
bales Zanzibar Cloves by auction went at 4d to 3d decline, from 
11fd to 1s 03d; one lot fine, 1s 33d. 60 bags Amboyna part sold 
at 1s 5d. 201 bales Stems at 3}d to 33d. 120 boxes Cassia Lignea 
sold at 20s 6d. 20 cases Cassia Buds were taken in at 56s per ewt. 
167 cases 248 bags new crop Cochin Ginger sold at full prices. 252 
barrels new crop Jamaica part sold at 52s to 76s per ewt for low to 
fair soe 715 bags Pimento only part sold from 53d to 5}d 
per lb. 

SALTPETRE.— There have not been any sales reported this week, 
and the market is inactive. 

Inports and Detiverizs of SALTPETRE io April 30, with Stocks on hana, 





1881. 1880. 1879. 1878. 

TnmeebG oc cccicccocscc cas tons 2,300 1800 ... 2490 .... 2500 

DORON 258. iiieicGorcs 1,700 3,840 3,220 ... 3,70 

BOONE isn cs sxnnaseiess<haamnainees 2250... 2500...... 2800:..... 2900 
Deliveries in April 396 tons. 


CocHINEAL.—Since last week's sales prices unchanged. 
Imports and DELIVERIES of CocHINEAL to April 30, with Srocxs on hand. 
1881 1880. 1879. 


. 1878. 
Imported................+. bags 7,266 ... 6,847 7,7e9 ... 7,611 
SPONONOE os ss stscorsicsientens 3,986. 4,617 5,091 5,665 
WOOO on see <sntguvicedansnapnenene 7,954 6,988 . 8,151 9,002 


OTHER DrysaLtEeRy Goops.—Business has been done in Gam- 
bier for distant shipment at 17s 9d. 1,842 packages by auction 
part sold at 25s 6d for good free cubes. 2,135 boxes cutch were 
bought in at 23s to 36s 6d, according to quality. 929 bags Bengal 
turmeric realised lls 6d to lls 9d. 132 bales Bengal safflower 
in Tuesday’s public sales about two-thirds sold “ without reserve” 
at previous rates, from 2110s to 4117s 6d. Sales of Myrobolanes 
at 6s 9d to 8s 6d, and good to fine pale at 10s 6d to lls 6d. 219 
China galls were bought in at 65s percwt. 67 chests common 
low dye sold from 2}d to 2d per Ib. 1,253 barrels plumbago, in- 
cluding fine small bright, at 16s to 16s 6d per cwt. 

Drues.—Cape aloes rather higher. Balsam Peru cheaper, and 
further reduction expected. Bark—East Indian cinchona, and 
South American more doing. Camphor neglected. Cardamonis 
steady. Castor oil firmly held. Ipecacuanha, jalap, and rhubarb 
quiet, but steady. Musk 1s to 2s dearer. Colomboroot sold much 
cheaper, at 34s to 36s. Opium still very quiet. Oilof cassia steady. 
Oil of aniseed dearer. 

SuxLLac.—Landings in April were heavy, and the stock at the 
close showed some increase. The market is dull. Of 1,211 chests 
by auction a small portion only sold, second orange being 2s 6d to 
5s lower. Second orange to arrive sold at 5/ 5s per cwt. 

Imports and DELIVERIES of SHELLAC to April 30, with Stocks on hand. 

1881, 1880, 1879 1878 


#81 . : 
Imported............... chests 11,631 10,785 8,001 ... 15,059 
Detivered..........cscccseeseeees ¥580 ... 6138 ... 9528 ... 11,274 
WAI - rasscssseenstnsiaiaoanial 23,352 39,321 ... 41,826 ... 43,457 


Deliveries in April 232! chests. 


Merats.—Since last Friday the leading markets have been 


steady, but without animation. Imported tin rather firmer. This 
morning’s quotations are 871 15s to 881 2s 6d cash and one 
month ; 881 5s to 881 10s forward and two months. London stock 
at the end of March, 8,476 tons. The visible supply in London 


and Holland at the same date being large, viz., about 14,800 tons. | Some French purchases 


Silesian spelter quiet. 110 tons London rolled sheet zinc, by 





THE ECONOMIST. 







O81 


auction, sold at 10s decline, viz., 182 10s. Chili copper has sold at 
easier rates, but the tone of the market is now more steady: g.o.b., 
581 to 581 5s; forward, 581 5s to 581 10s. English and Spanish 
lead inactive, at current low quotations. The markets for iron 
have not experienced any change generally. Seotch pig rather 
lower, 47s 54d per ton cash being accepted yesterday. The stock 
in Glasgow at the end of last week, 550,200 tons, or 112,300 tons 
more than in 1880. 

Hxemup.—A further advance has been paid on the spot. Several 
sales reported at 411 10s to 42/, and for arrival at 422 10s to 43? 10s 
per ton. Large supplies continue to be shipped to America. The 
stock here at the end of April was reduced to 3,300 tons, with a 
limited supply afloat, and the demand for American seems likely to 
continue. 

Jurx.—Supplies on the way to Dundee continue large, which, 
combined with recent arrivals, tend to keep the market un- 
settled. Here in London several sales have been made at easier 
rates, chiefly in dock. Jute Goods and Yarns have met a steady 
demand, but the tone of business generally is rather quiet. 

Sr.x.—During the greater part of the past month the silk 
market remained unchanged, and consumers continued to buy 
sparingly; since the last ten days, however, some concession has 
been made by holders of China and Japan silks; this attracted 
attention, and a considerable business has resulted. The progress 
of the European and Eastern crops is being watched with great 
interest, but some time musi yet elapse before any reliable news 
can be received.—Henry W. Eaton anp Sons. 

LinseeD is firmer. Sales of Calcutta, May to July shipment, 
| via Cape, at 48s 6d to 48s 9d. Off the coast 48s 10jd for Hull. 
On the spot, 48s paid for seed, ex ship. 600 tons Bombay on the 
way to Hull sold at 50s 6d. A steamer cargo of Azov for the 
Continent at 47s 3d per quarter, c. f. and i. Imports to date about 
262,400 quarters, against 129,230 quarters in 1880. } 

O1ts.—_No change reported in any kind of fish oil. Sales of 
olive limited at current low rates, viz., 351 to 361 per tun. Seed 
oils steady, but quiet. English brown rape 271 15s to 271 17s 6d}} 
on the spot; last four months of the year, 27! 17s 6d to 281. A 
moderate amount of business has been done in linseed. This} 
morning’s quotations are—on the spot, 251.58 to 25! 7s 6d;) 
barrels, 5s more; next four months, 251 15s; last four, 25! 5s per 
tun. Prices of cocoa nut and palm are without alteration. Stock 
of the former still exceeds 8,000 tons. 

Perroteum O1u.—-Prices have fluctuated little during the 
wees. The market is now steady. On the spot and early 
delivery, 63d to 7d ; last four months, 7d per gallon. Delivered | 
since the commencement of: the year 193,500 barrels, or 20,000) 
barrels more than in 1880. Stock 69,680 barrels, against 127,100) 
barrels. 

Spirits TurRPENTINE on the spot has fallen quite 1s 6d, business 
being done at 28s 6d to 28s 9d; last six months quoted 26s 
per cwt. 

TaLLow.—The imports from Australia continue large, but the 
extended deliveries and short supply of Russian prevent any 
increase in the stock. Petersburg new quoted 40s perewt. About 
2,000 casks of the former are in to-day’s public sale catalogues. 

Tosacco.—There has been a very trifling inquiry for ali descrip- 
tions of American tobacco, and the sales of the past week have 
been limited to the present requirements of the home-trade buyers. 
In substitutes a considerable business has been done at current 
prices. 


— 





POSTSCRIPT. Fripar Evenine. 


Sucar.—The market closes with a less active demand, but un- 
changed prices. Part of the crystallised West India by auction 
sold. Business to-day, including the parcels in public sale, 540 
casks, or 2,601 casks for the week, besides smaller packages. 2,425 
bags 838 packets Mauritius part sold at 27s 6d to 28s for grammy 
yellow. Privately about 150 tons native Penang in baskets at 
14s 9d. 400 tons Zeba Manila at 16s. A cargo of Cuba at 23s 4 





one of 2,088 basxets No. 14 at 27s 3d for the Continent. 

Correr.—191 casks 49 barrels 50 bags plantation Ceylon partly | 
found buyers at previous rates. 349 cases 3,246 bags East India at 
irregular and in some instances rather lower prices. Of 2,159) 
bags foreign a portion only sold. 17 casks 202 barrels and bags | 
Jamaica were chiefly bought in. 

Ricz.—No furthcr sales reported. 

PIMENTO meets with rather more inguiry. 5: ; 

Merats close without much change, but Scotch pig declined to 
47s 2d per ton. : 

TaLLow.—1,991 casks Austrian went at 6d decline. 

; quoted 36s to 36s 6d. Beef steady, 34s to 34s 6d. 


Fine 





ADDITIONAL NOTICES. 


Txa.—The market has continued to gain strength, the deliveries 
last month having reached nearly 18,250,000 Ib. China teas re- 
main firm, while fine Indian teas have again advanced in price. 
The quantity of Indian teas delivered last month amounted = 
nearly 4,250,000 Ibs, or about 4,000,000 lbs more than those 
April last year.—J. C. SILLAR AND CO. 

"Guan RUIT.— Messrs Keeling and Hunt report that a 
are dearer, lemons also have advanced n ere — 
selling at higher rates ; good inquiry for Amen 8 
without ae ier The crop of Malta Spring potatoes being very 
short this season, the arrivals nenene ee ca as 

en i in curran , co ~ = 
oe Pk earehstes have been made. Noarrivals. Valencia 


are again a little firmer, and considering the scanty stock a good 
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trade has been done. Sultanas are dearer, and low red and eleme 
show a fair trade. 3 ; 

Messrs Farley and Co. inform us that they have admitted into 

nership Mr John Koberts. The business of dried fruit brokers 

itherto carried on by them under the style of Witherby and 
Farley will henceforth be continued under the name of Farley 
and Co. j 
Penrnsvutar Wine Surpments.—Messrs J. R. Parkington and 
Co. state that the shipments of port for April amount to 5,834 
pipes (Great Britain 2,717 pipes). Total for four months 19,376 
pipes, as compared with 22,941 pipes in 1880. The shipments of 
sherry were 4,271 butts, making 18,421 butts for the four months, 
against 20,470 butts in 1880. 

Meraus.—Business has been steady generally. Copper has 
found daily buyers, especially of Chilian, at 581 to 581 10s for g.o.b.s. 
Iron is slightly lower for Scotch pig, to day’s price being 47s 4d to 
|47s 3d. ‘Tin is in moderate request, and the fluctuations have 

been from 5s to 10s a ton; latest 871 15s to 88/ for prime foreign. 
Lead dull, and Spanish is slightly lower ; spelter unchanged. Tin 
plates firm. 
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METROPOLITAN CATTLE MARKET. 
Monpay, May 2.—The total imports of foreign stoek into 
London last week amounted to 16,939 head. In the corresponding 
week of last year we received 22,833; in 1879, 18,028; in 1878, 
14,227; in 1877, 13,709 head. At Liverpool during the week 1,653 
beasts and 1,370 sheep were received from American and Canadian 
rts. 
F Although supplies of cattle were not large they were amply 
sufficient for the demand, and quotations ruled in buyers’ favour. 
The beet Scots and crosses sold at 4s 10d to5s per 8lb. There was 
a fair show of Danish with a few Spanish beasts; but the trade was 
dull at irregular currencies. A large supply of sheep was reported 
at Deptford, and as the déad meat trade was depressed the market 
at Islington was very weak. The general top price for the best 
Downs and half-breds was 5s 8d per 8lb, and this quotation was 
only exceptionally exceeded. Lambs were quiet at 8s to 9s per 8lb. 
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i $ SUPPLIES ON SALE. 
-3:% May 5,:879. May 3, 1880. May 2, 2881. 
aF S 3,450 3,050 
S 10,900 . 
; 230. 
4% 
c.7 


METROPOLITAN MEAT MARKET. 
May 2.—There was a moderate supply, and the trade was very 
| slow, as follows :— 
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~~ 7 } Per 8 lbs by the carcase, 
b 2 7.2 s a s d ek, on @ 
Ee TIEN TUDE on. cnccevnseneecs 2 8to83 6] Inferior mutton ............ 3 4to4 @ 
e 3 Middling ditto ............0 3 6 4 Oj Middling ditto ............... 4 3's 
: : Prime large ditto............ ‘-0 4 4 | Prime PND. cecnenssoanicaiast 56 69 
bs Prime small ditte ........ 4 4 4 6! Large pork .................. 38 4 @ 
s be ND ick cases tcdak os eealsicaraete 50 . -B 4) Benall pork... ......ci.00cesis 44 48 
2 : 
it POTATO MARKET. 


SouTHWARK WarersipE, May 2.—During the past week the 
arrivals from abroad and our home-growth supply have been mode- 
rate, but more than sufficient to meet the demand. 
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Che Gasette. 


Turspay, May 3. 
BANKRUPTS. 
Johan Emil Jansson, Tabernacle row, City road. Stanley 
John Wynn Mackenzie, Somerset House, clerk in the Stamp 
Allowance-office———Thomas Koss, Tower hill, licensed victualler. 
Richard Rumney, Mare street, Hackney, licensed victualler. 
——William Jones, West Bromwich, Staffordshire, coal dealer. 
—— Thomas Kirk, Manchester, shirt manufacturer. James 
Lupton, Sedbergh, Yorkshire, draper———Charles Massey, Wands- 
worth road, Surrey, builder. Simeon Webster, Leeds and Selby, 
Yorkshire, cotton merchant.——Edward Wilkinson, Manchester 
and Liverpool, draper. 


SCOTCH SEQUESTRATIONS. 


Andrew Brunton, Partick, chemist. Archibald Mackellar, 
Inverness, bootmaker. 
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Fripay, May 6. 
BANKRUPTS. 
Captain Walter Turner, George street, Portman square. 
Ernst Halberstamm, Joseph Segalla, and Adolphe Segalla, Pal- 
} merston buildings, Old Broad street, and 37 Swaine street, Brad- 
ford. William Thomas Butlin, Railton road, Herne hill, draper. 
George Hough, Bishopsgate Within, master mariner, and 
recently shipowner.——- Herbert Randall Stoddart, Sutton Cold- 
field, Warwick, solicitor’s clerk.——-Mary Jane McKiever, Fish- 
ponds, Gloucester, spinster, draper and milliner. John Roderick 
Francis, Dowlais, Glamorgan, builder and contractor——John 
Potts, Consett, Durham, tailorand draper. Roger Mowbray 
Swire, Piccadilly, Manchester, coal agent.——James Lightbown, 
Accrington, Lancaster, stonemason and builder. 


SCOTCH SEQUESTRATIONS. 


Alexander Tod, farmer, Aikendean, Midlothian ———James Shep- 
herd, manufacturer, Spring garden, Aberdeen.——William Ander- 
son, merchant, Links street,{Kirkealdy——John Neilson, hollow- 
ware manufacturer and ironmonger, Glasgow. 
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STATEMENT ; 
Of Imports, Exports, and Home Consumption of the following articles in the | 
17 weeks ending April 30, 1881, showing the Stock on April 30, 1881, com- |’ 
pared with 1880. 
FOR THE PORT OF LONDON. 
*,” Of these articles duty free ihe deliveries for Exportation are included under | 
the head Home Consumption. 
EAST AND WEST INDIA PRODUCE, &c. ' 
ea SUGAR. 
IMPORTED. | DELIVERED, | Srocr, 
188i.) 1880, | 1881. | 1880. | 1881, | 1860, 
| tons. | tons. | tons. | tons. | tons. | tons. 
West Indiia...........:.0000+ 24,400; 37,077, 19,357, 34,688) 13,386) 27,987 
Mauritius hbneteigcicasbanee 2,143 756) 1,151, 1,540; 1,727) 957 
Egyptian. ..........ccccceess 735 1,119) 1,280. 430, 729 1,451 
ION sctenrretningesiies 1,574 752} 1,729 589) 318| 328 
NONE si sciniiognigtioreseuss 367! 58 347) 58) $28 
UID Satis cris shcnkeadnee 2,142) 4,800) 10,509 «= 4,681 14,630, 8715 
CUE cinstinsssnitiocsntes 1,774 2,051) 2,723; 3,148 5,181 2,532 
Manila, Java, &c.......... 11,754 13,726; — 11,306; 8,498, 16,504) 22.893 
GD cance Ati 247, +1250, 2494 1,476, 3,329) + ~—«i.760 
i csictidekes sidansnsetiod bob 2,048) 211) 924 29 1,687 
RE ies cibinnamiicntinwesaas 1,650 1,836) 1,169, 1,221) 1,750 2,348 
BORED TRG... nconcscccesvncces ash 720) 233, 383) 3 702 
I cussapetéuignapeilisvaanaeal | 58,994 43,696; 58,098) 52,444, 8,891 9,309 
EE | SSS 
. ee 105,417} 109,998) 116,318 100,185! 66,995! __81,927 
Ae ngite ati ko. MOLASSES. aeinilis 
IMPORTED. | Home Consump. Stock. 
| tons. tons. | tons. tons. 
West India 335 2,390 141 2,252 
Foreign 277 92 342 729) 
es 612} 2,499 483} 2,981! 
_ ee: a 
COFFEE. 
| DELIVERED FOR 
| IMPORTED. | Home Consump- | Srock. 
TION AND Export.) 
tons. tons. tons. | tons. | tons. | tons 
2,694} 2,533} 852} 1,780) 92,071), 
8,347 13,905} 7,557! 6,765, 6,266 10,799 
Y 2,998) 5,358) 2.493) 1,782) 3,622 4,954 
243 311) 200) 414: 212) 856 
2,803 5,380) 2,209 4,173) 2,708) 4,627 
2,224 1,789) 1,498 2,371 2,370 1,915 
19,309} 29,276, 15,809, 17,203) 17,249) 24,160 
: 49,792} 54,764) 35,406 27,502) 44,012) 39,741 
Pe 2 : _ RUM. i ii ba: 
|ExporTep & De- “Se ae 
IMPORTED. (LIVERED TO VaT. HomE CoNSUMP. Stock. 
1881. ; 1880. 1881. 1880. 1881. | 1880. 1881. | 1880. 
gals. gals. gals. gals. | gals. gals. gals. gals. 
West India..' 644,040 1,185,840; 395,505) 401,805 554,985) 551,420 1,407,285 2,246,220 
East India...; 24,345) 35,415) 29,105] 689,055 5,400} 38,575 40,230; 71,525 
Foreign...... 25,065; 35,345; 41,040] 22,545, 16,380) 30,015) 147,735, 288,675 
| EXPORTED. | 
Vatted ...... 486,675, 431,550, 303,255) 281,430, 147,960) 147,815 356,355) 392,435 
Total ...(1,180,125,1,694,150' 769,905] 794,835, 724,725] 767,825|1,951,605 2,996,655 
as. os ss RE ae 
IMPORTED. | EXPORTED. ‘Home Conscmr, Srocx. 
ewts. ewts. ewts. ewts. | cwts. ewts. ewts. ewts. 
B. Pintation| 66,446; 52,684) 10,530) 12,429 29,131) 32,151) 63,979) 34,507 
Foreign ...... 8,869) el 9,871; 19,787, 2,801 2,346; 20,100) 15,105 
_ Total ...[ 75315) 67,305] 20,401 82,216 81,932 34,497} 84079] 47,612 
cuit Saieia item as, Lt gti rH sicicht alii 
| tons. | tons. | tons. | tons. | tons. | toms. | tons. | tons. 
White.........| 270) 1,171) Pe 5} 510 s«i1,174, 1,678 
Black.........|__ 1,170] 2307} |. | *. | ase8| 1,706) 3613 3,742 
pkgs. | pkgs. kgs. kgs. | pkgs. | pkgs. | pkgs. | pkgs. 
NUTMEGS. 1,010 1,190 ie . 7 | # 1,156} PKG? . 1,633) 1,545 
CAS. LIG... 743) 33,495)... Jan 8,738) 6,086) 120,114; 98,270 
CINNAM’N.| 6375) 7,288)... oo 3,635, 4,406) 9,691) | 10,270 
| ee en 
bags. | bags. | bags s. | bags. s. | bags. | bags. 
PIMENTO | "iS 31,552] a i. 500 22,334] 26,728 
SC RAW MATERIALS, DYESTUFFS, &c. Fah aad 
serons. | serons. | serons. | serons. | serons. | serons, | serons. | serons. 
COCHIN'L.| 7,039 6,606) __... as 3,996 29) 7,929, 6,958 
chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests. 
LAC DYE... 681, 1,737| . ... 4 1,173, 13,764) 13,204 
tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons, 
LOGWOOD.| 1,471, 1,496; ... ” 1,197; 1,142) 1,974, 1,167 
FUSTIC ...| 841] 323 |... | 245] 455] — 4451 ~— 88 
Bae ee ee OP ee SGD... ey Li aces 3 eee 
| chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests. 
East India...) 15,641, 11,788... ida 6,317} 9958, 16,422, 18,041 
ferons. serons. serons, | serons. | serons. | serons. | serons. serons. 
Spanish......| 5,344 4,804) ... | ... | 3696] 2301] 4,087) 3,28 
oa ee _SALTPETRE. ee ik me emma 
Nitrate of, tens. | tons. | toms. { tons. | tons. | tons. | tens. | tons 
Potass ...| 2319) 1,827)... | oa | 1,664) 3,847) 2 | 1 
NitrateSoda) 1,855, 1,042)... | ... | 3496) 3,189, _—309)_—4,194 
sah othetaii an aie lineal 
A | bales. | baies. | bales. es. | bales. | bales. bales. | es. 
E.India,&e| 40,335 47,709). |. | 36,279) 53,504) 34,745, $2,058 
allnds} 11,617,543 1,358,368, 94,068, 98,187) 999,430/1,092,286 1,063,816 713,620 
canis See rer Seinen 
Total ...|1,657,868 1,406,137} 94,068, 98,187,1,035,700/1,085,824 1,088,553) 746,258 
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COMMERCIAL ‘TIMES. | #lephante’ teetn— 
es PRICE CURRENT. 


, The prices in the following list 
. ceed on Friday, assisted by an 
ent firm in each department. 


LONDON, Fripayr. 


ar’ 
emin 


Arrow Root—per lb 
St Vincent....... 0 ceeeeeee . 


Pot, Canada Ist sort. pewt = s 


Pearl a ee 
Rough, best t thirds: per ton - ve 
OF. datecnsendiadivechestuannnes 
a eo be dgcaveieinl 210 is 1] 


utyldper lb 5 
| Trinidad grey toord.p.cwt 65 





Mid. to finest............... 75 
CONROE’... .00sccccoeeecse .. 60 
Guayaquil 61 
— chadutedsyncuieatievies 66 


QRFRORS ...5.00cceccccesovcenses 86 


Coffee —Duty 1} per Ib, 


Ceylon, plantatn. lw. mid.. 73 
Middling to fine ........ 78 


Native, good ordinary.. 57 


East India, plantation ... 70 


Native, good ordinary.. 60 
Plantation Mysore......... 85 
Manila, fair Indan ......... 54 
Singapore, picked Bally.. 49 
Mocha, fair to good &fine100 
Jamaica, ordy to fine ord, 48 

Low middling to fine... 65 
Costa Riea, good and fine 68 

Ordinary to fine ord.... 56 
Central American, &c. ... 57 

Good to fine ............... 66 
Brazil, Rio low superior., 58 

GORE TUE heciisedeicrsetica 56 

Fair to good channel... 45 

Common to barely fair 46 

Afloat fr. to gd.channel 43 
Santos, fr. to gd. average 47 
Cotton—per lb. 

Tinnevelly, fair to gd. fair 
Western do do ........ccseeee 
Chemicals— 


s 
Alkali—Rfind.,..prdegree 0 18 


Acid, citric 


Ammonia, carbonate.plb 0 
Muriate ......... per ton = 
BRIA: c.i00ii.oscissecee 

Arsenic, lump......per cwt oA 
POWORE reseed scchs cd snvensute 10 

Bleaching powder ......... 
orax, English, refined... 

‘ream tartar, crystals .. ‘120 


Caboneel 1... 6sscases per Ib 2 
— WR eroz 0 
otash, bichromate...p lb 0 
GRRE. <sscanctenconsnis 0 
Hydriodate .......cccccses 8 
WR OMBIAUD oss isi césicctiods 6 10 
Sulphate......... per ton £8 10 
Sal-Acetos ............ perlb 0 6} 0 
Sal-Ammoniac...... prewt 44 0 4 


Soda—bicarbonate p.cwt 10 0 0 
Crystals, ex ship pr ton £3 2/6 0 
£9 ut 


es London ......... 
SR Sbiiie wt per degree 0 
Sugar lead, white...p cwt 36 
BONED: | cncscetenecsadiaentl 30 
Sulphate Quinine— 


English, in bottle..pr oz : 
French GO svcctisves 
ran copper...pr cwt i 
Vermillion, English...plb 2 

Coals—per ton. 

Wallsend, best...........000 16 

Cochineal— 

Teneriffe silvers......prlb 1 
ME ic Sis esstbesvcvedia 1 

Drugs— 

Aloes, East India..per cwt100 
Cape, ood to fine ...... 54 


Anniseed, China, Star...... 82 
Balsam, Pern ...... per lb 9 
NR iS i el 2 
Bark, Calisaya..............0. 2 
E.I 'Chinchonaft. tofinst 2 
Camphor, China...per ewt 38 
Cardamoms, Malabar, gd. 7 
Cantharides ......... perlb i 
Castor oil, seconds ......... 0 
Ipecacuanha, good tofine 5 
J Mast’ WOOK: cov ccscsnicasetbes 0 
fine Tonquin...p oz 56 
Oil, Cassia ............ perlb 4 
Aniseed ial bnaniey olitinitine wb 9 
ere Turkey fine......... 18 
ubarb, China fairtogd, 1 
Senna, Tinnevelly good... 0 
a E. I. low to good 


e stuffs, &c 
Galls, China 


Safflower, Bengal 

eric, Ben suiddound 
Gambier, block ............ 17 
rae good to fine......... 28 
emarks...prib 0 
Dyewoods . z 
eutbsihadis ..perton 8 
Fustic, Jamaica ......... wf 
inpeitiantiopaited ickssaiteee! 

Lima Wood .............05 
ood, Camperchy ... 7 
REND icsckediecdactce 6 
I i cctisitiicdudedin #§ 
Red Sanders............... locas a 
WOU cemsanbsnsicaserdcnicksice 6 
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S om 
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co 


ne, = 
t—Currants, duty 7s 5 
PGTOR nn occ ceuccs per cwt 30 
POND Gat 33 
iia 34 
Frovineial be dbbtaredphentedhion 28 
hadrnwsiedinccqeindiiliamil ie 0 
Fes Turkey.. -pewt,dtypd 0 
Raisins, duty 7s per cwt. 
IN ca cela 1 
DORBOCOR S.....ciscconcsiccece 43 





NN ci tobi os sas ea 35 
Oranges—S.Michael pese. 0 
NM Snacccuanaseass 18 
Lisbon & St Ubes,$chst. 12 


Palermo ............ per box 8 
Lemons—Palermo ......... 10 

MEN siiihc cieiidaninictt ace 8 
Flax—per ton. £ 


Archangel, Crwn. Dundee 2 
St Petersburg, eo ‘ 
9. 


"3 

Egyptian, Gov. Ses 0 
_ Com. to good... 0 

8 


Gutta Percha—per Ib 
Biictniissdriscostibcctbinaiad 
Hemp— £ 
St Petersbrg.,clean..pton 24 
— fair roping ...... 42 
1, RR 13 
Coir WN svehecciinovsdsivcian 14 


Hides—Ox & Cow prlb s 
B. A. and M. Vid. dry... 0 
Do & R. Grande, salted 0 

Uy SUEY cecceiscnsexcosses 0 


ryzalted Sooticnach wtacvedaal 0 
Dryenleed Mauritius ...... 0 
Rio, dry Rio Grande ...... 0 
West Coast hides............ 0 
CRI, MUON. 55 .dcinhsieneved 0 
RTE sehen icivercteicguih 0 
ONE WE cscsevsceisyctbaneasy 0 4 
SON NN ssh cthinecsensesase 0 3 
8S. America Horse, pr hde. 4 6 
Indigo—per lb s d 
Bengal mid. to fine......... 6 6 

Consuming mid.to fine 6 0 
Low and ordinary ...... 3 6 
Madras, Velore ..........4 5 § 
SPs ss cadmovtihunstiieneda 0 8 
Kurpah, good to fine...... 0 0 
Ord. to good middling 2 6 
India Rubber—per lb 
TTD ices cvausscadpnanniel 3 6 
Leather—per lb 
Crop hides...... 30@45lbs 1 1 
SPE G- Geen 50 «65 1 6 
—_ butts.. 16 24 1 4 
wider 36 1 6 
Foreign butts. 16 24 1 3 
wanes 50 1 3 
Chen kiooe, &e.l4 55 a 
Calf Skins ...... 28 35 1 6 
WE 3 conten 40 e 
eee 80 100 1 3 
Dressing Hides ........... 10 
Shaved OP: crccopena Se 
Horse Hides, English ... 0 11 
do Spanish.. ._per hide 7 0 
—_ English, per Ib...... 0 il 

East India............ 

Motale British Copper £ 8s 
Cake and ingot..per ton 64 19 
Best selected ............ 65 10 
BUD vensecseosvtpatncncinunel 71 
Chili—gd. ord. brands,. 58 0 
Australian, Wallaroo... 70 0 

do Burra ...... 66 0 

Tron, per ton £ 
Bars, &c., British ...... 5 10 
THOR BOGE vc cccescesnsinnen 6 
BIN vec cccsxsciarssceetionss 6 10 
TOE, scceccmevcecteensnen 8 10 
Bars, Wales .......scc00 5 0 
TR cctccnievetpscnsuieccns 
OMI: .ocrsctiiiecsenceress 9 
Scotch pig, cash ......... 47/2 


Lead—English a p tonél4 a 


Spanish pig ............... 


Quicksilver... .per bottle % 5 
_ Silesian...perton 15 7 


Tin, English, ingots ...... 91 
EEE ih cunkarecniccesstsunns 88 
BI. cncksscteicocietecea 87 15 
Australian................+ 87 15 

Tin plates, per box ~ 
Charcoal, IC ........... 22 
CE CS  scviscesscszccsees 15 

Molasses—W.1...p.cwti 0 

Oils—Fish— £ 

ain iieieeatl per tun 60 
Southern, pale ............ = 
ees 32 

Olive—Gallipoli ............ 0 
Messina, iecsn, &e., 38 
TOK ones rckasettisedonmanion 0 
a scicheciencuciurdeniian - 

WHRGOLS ..0.00..0cerccrces 
Linseed......perton 25 7, 
Rape, refined English... 29 
Brown, English ......... 27 
Ground nut ...............00 38 


Cocoa-nut Bos pipes = 
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‘air Museovades. 
| Beet—Austrianss%fob. 23 








Plumbago— 8 
Ceylon, lump ......per cwt 10 
Provisi 


ons— 
Butter—Cork...... perecwt 0 
Somer — fines? . co 
00 





Irish 7 
Lard — Waterford and 
Limerick bladder ...... 7 
Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 62 
American & Canadian... 53 
Pork—Amer.& Can..pr.bl 70 
Beef—Amer.&Can..pr.te. 90 


Cheese—Edam, new ...... 66 
American, good to fine, 68 
GEO sci pisbeobemionateen 62 
PIII cee etnetisn cet 72 

Pg ange ore 
m charter...p cwt 9 

Deans white,on the spot 9 
Do yellow ........0...s00008 6 

PIG Asacnintetustiasason 8 

EE scnaencentinenstunctinsenvelia 0 

BRosin—<Americax ...... 5 

Sago—Pearl......per cwt 14 

OIG TEE ives cncramaserieerie 15 

Shellac—per ewt 

Orange, good to fine ...... i 
ee and native ...... 130 

Garnet A Oe ns eae 102 

Button, sorts good to fivel40 
Low to medium ......... 110 
Sticklac, Siam ............... 85 


Silk— 

Bengal—Surdah ...per lb 16 
Cossimbuzar ............... 14 
ROI ciiensccccttanctnieces 15 






Long-reeled ............... 9 
Canton ...... - 
Re-reeled . 14 
Japan—Low to fine . 15 
Patent Brutia ...... ee | 
POR RII ii. cds creenccescceness 0 
Italian—Raw, white Novi 0 
Fossombrone ............ 0 
Other kinds ............... 0 
Thrown —Piedmont ...... 24 
PND sciictscccunstintitvcodaent 22 0 
NE Dew tisnasacpiecssccsin 22 0 
Spices—Pepper— 
lack, Eastern...perlb 0 44 
Alleppy and Mala @ 53 
| ER Sean 0 
Pimento—Fair to good... 0 
ba ae Ceylon... 1 
DO GRE GG i. cc vc ccetecasecss 1 
Do 3rd and 4th............ 0 
Cassia Lignea, unworkee 36 
Cloves—Fair Zanzibar ... : ‘ 
Ginger—per cwt 
Cok names aseoiante 45 
BORGER emicsccnes 26 
Re csvicxeecscrceme 19 
DIE icineedanttesentncin 22 
Jamaica, lew and ord... 50 
Do mid. to fine......... 70 
IB sos cccctesescavens perlb 1 
Nutmegs, brown ............ 2 
ts—Rum, duty 10s 2d pe: 
amaica, = nd, 
30 to 35.0. P........0000 3 
Fine marks ............ 3 
Demerara,gd.tofinep.f 1 
Leeward Island...... — il 
E.I. om Mauritius ..— 1 
aa — 1 
rend antes —. 5d per gal. 
Vintage of | 1877......... il 
Ist brand < 1875......... 12 
in hhds on 0 
BOER cccieven 14 
Corn spirits, pf, duty paid 11 
Spirits, f.o.b. Exportation 1 
alt spirits, duty paid ... 12 
German ee bistisknons eee O 


Britch f. tae refining 2 


WSO. ccceesceverses 


teen ene toeneseree 


ing 
Mauritius, crys. _ 7 14 26 


15 17 27 
8 ow ellow = 
srapnlowto oda e 
= lw to fine —— 21 
Low te good brown 16 
Penang, brown to fine ye 1.18 
Native brown ............ “14 
—— MALIVE...... 00000008 s 
Manila, “superior” ........ 18 
Low brown ............... 
Siam and China white... ® 
Low to fine yellow ...... 20 
Low to ae tone es = 
Java, grey white...... 
Brown and yellow ...... 16 
EDWEL: .ccccccencoesee 16 
WTR 5 vcescnccsscnectiocess 20 
Egyptn., good to fine crys. 27 
BYFUPS  ..cccnvcssecccenceess 
for U.K. 
Java, No. 13 1&........ 26 
Cul ifugal ...... 26 
Fair Museovades...... a 
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Sugar (continued) 4 

Rerinep—For consumptn 
IE aiicsisnaksioh sigh toons 31 
Se tataiisteintnintevapacrnatse 21 
Tates Cubes ............... 3 
I ei siricncoasetne 

For export, free or. board 


Pieces 21 
Dutch, refined, f.0.b. in Holland 
20 Ib loaves superfine... 29 
20lb do No.l .. B 
Crushed,supertin.,inbls 30 
— No. 1 — 2 


— No. 3 — B 
French loaves, f.o.b. ...... 29 
Seams 


r 
Bock sh, refined ......... 24 


Nitrate of UII cnngtinivoset 14 


Shells—M.-o’P. per ewt. 
China, Manilagd tofinel30 
Bombay do 95 
Tortoise, E.L,doperlb 8 

Taliow—per cwt. 
Petersburg, new YC... 46 
Australian mutton,tine 36 

Do beef do ........... 34 

hina atts seh catwaceks 36 
Fapioca—E. Lflakep.lb. 0 
earl per cwt 16 

Was Stocks per bri 19 
Archangel ............... 14 

Tea—duty 6d per lb 


Congou, common to fair. 0 6} 
Medium to good......... 011 
Fine to finest ............ 1 4 


Souchong com. to good... 6 
Oolong, common to fine.. 0 
Flowery Pekoe,fr.tofinst. 1 
Orange Pekoe............ 0 
Canton scented capers, 
common to fine ze 
Twanky,commontofine. 0 
Hyson, common to fair... 0 
Geed to finest .....:...... 1 
Y. Hyson, com. to finest. 0 
Imperial, com. to fine ... 0 
Gunpowder .................. 
Good to finest ............ 1 
Indian Pekoe,inc.broken 1 
Orange do finest........, 3 
Congon ...... tn. o 
Souchong..... 0 
Broken tea 6 
Is nts aeoccaasnnicns 0 
Timber—Timber and 
Hewn Wd.—Dantzic 
Se .per load = 
Swedish NE ccceisdenciines 6 
Canada red pine......... 60 
os yellowpine, e~ 





Indian teake ............... 280 
Wainscot logs 18 ft each. 0 


Deals & Sawn & Prepared Wood— 


Norway,Petersbg stnd. £5 10 
Swedish... "= 





Russian .. 

Finland 

Canada Ist p 14 0 
— 8rd 7 


American spruce......... 6 lv 
Dantzic deck, each...... 017 
Staves—Baltic,pr. mille£130 
Quebec,perstandard do 65 
Bosnian, per mille...... 24 
Tobacco—duty3/sperlb s 
sa tems per lb, bond... 0 
Virginia leaf ............... 0 
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Negrohead ......duty 410 1 
Columbin. lf. , duty3/6prib 0 
IN a tac 1 
— cigarsbndduty56 8 
Turpentine—per cwt. 
American spirits ...... 28 
Wool—English—per pack 
of 240 Ibs 
Fleeces S. Down hoggs£13 
Half-bred hoggs...... = 


8S. Dwn. ewes &wthrs. 13 


Leicester do............ li 10 
ew pickick. = 16 
Choice cased AS 3 0 
Baper.......-+-..-0s200 Az 6 
Combing— Wetr.mat 2 0 
PRR, op ccaticiceesons ] 
Common ............ 2 


Hog matehing...... 15 10 


Prime matching... 4 0 
ee ednvepaseund 12 


Celoniai—per sa 


Sydney and et ae or 
—Fleece and lamb... 1 
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THE ECONOMIST. 





[May 7, 1881. 





BRITISH FUNDS, INDIAN GOVERN- 
MENT SECURITIES, &e. 











Dividends Due. Britisn Foyps | Sons 
i Jan. 5 July 5 .../3 per Cent. Consols ............) 10241023 | 
, No for J June4. 1OOR 100! 
A 5 Oct. 5...\3 per Cent. Reduced ............ 
soca 5 Oct. 5... “New 3 per| Cont. easupibuonsiiiaen 100100} 
Jam. 5 duly 5.. --. Jan, 1894 ... ... 
Jan. 5July5.. Do 24 -- . Jan, 1894 84 86 
April 5 Oct. 5.. Annuities sooemannaaial .. Apr. 1885 3} 33 
Feb. 4 Aug. 4... Do (Red SeaTel.) Aug. 1908 153 16 
Mar. 11 Sept. 11 Excheq. Bills, Mar., 1,00012}% 13s 18sp 
Mar. 11 Sept.11} Do, 1001, 2001, and 5001 2 % 13s 18sp 
June 11 Dec. 11 Do! 0001 Tune 2b % ...--+-.-! ‘13s 18sp 


Do 1002, 2001, and 500i 2} % 13s 18sp 
(114 16 


June 11 Dee. 11 
April 1 Oct. 1... Canada Gov.Intercolooial Rl. 
1903-8 g. by Im - Govt... 
Feb. 1 Aug. 1... Turkish Guaranteed 4%, 1855 104 106 
April 5 Oct. 5...|Bank of England Stock 43 % 28% 286 
April 5 Oct. 5...|India Stock 4 % Oct. 10, 1888 1053 54 











Stock Markets 


| 
—_———— | 
| 


FOREIGN STOCKS, BONDS, &c. 
(Coupons payable in London.) 





a spaji| Next | 














le Closi 
Dividends|.£ ay Draw-' Wee. “8 = 

Due. es ing. | | rice 

| Jan. Jan. July. 2} | June. ‘ar —— 1868... 6 %| 99 100 
Mar. Sept.) 2} | Aug.) DoTublic Wrks 6 | 94% 95% | 
wes oS ... |BoliviaRemnants 6 %| 2 3 
June Dec.) 1 May. 'Brazilian, 1852 ... 43%| ...  ... 
June Dec.| 1%} May.) Do BOE Sosscses 44%) 22 ove 
April Oct.) 1 |*Apr.' Do 1859 ......... Oe oka 
June _ 1:3} May.; Do 1860 .......... Bi sce x58 
eT ls Te yaeivanse 44%! 95 97 

Mar. Sept Sept.) 1 | July.| Do 1865 ......... 5 %/| 98 100 
Feb. Aug.) 1 Aug. | EOE EEE pidcoscee 5 %| 99-101 
Jan. July.| 1 | Aug./ Do 1875 ......... 5 % 994 1003 
Jan. July.| }-| July. B. Aye 1824 . Tilo -ss 028 
Jan. July.) 3 | July. BT -eresvects Eee we 
April Oct.) 1 /|*July. Do de een 6 %| 94 26 
April Oct.) 1 | July.) Do 1873. ......... 6 %)| 94 96 
Jan. July.) ... | Sep. ae 1866 ...... 3 %/106 108 
Jan. July.| 2 |*Jan.| Do 1867 ......... 6 %'101 103 
Jan. July.) 1 | May.| Do 1870 ......... 5%; 92 94 
Mar. Sept.| 2 | July.| Do 1873 ......... 5 %| 87 89 
Mar. Sept.) 2 | July.| Do 1875 ......... 5 %, 87 89 
Feb. Aug.| ... | Aug. | ‘Chinese, 1874-6 ... 8 %, 107 9 
Feb. Aug.| ... nee Do 1877 «.......0 & %/107 2@ 
we + | --. |Colombian, 1873... 45% noe *sia08 

ove 2 |} Oct. ‘Costa Rica, 1871...6 % 30 32 

eee 1 | Sep. ke z %| 28 30 
Mar. Sept.) 2 |*Jan. |Danubian, 1864... 7 % 104 106 
Jan. July.| 1.64\*Dec, | Do 1867 ......... / 8 % 109 311 
ose n’ne| ... |Ecuador, New Cn. 1 % 15 17 
April Oct.| 3.87) Feb. ‘Egyptian, 1864 ... 7 %| =... 
May Nov.| ... | July.| Do Unified Dbt. 7 %| 77 774 
April Oct.) .001; Oct. Do Govnt. Pref. 5 % $8 98) 
June Dec.| ... | _... DoStateDomain 5 %| 99 100 
Jan, July.) 24 | Dec. ;Entre Rios, 1872.. 7 %i02 107 
ee see | eee (|Greek,1879Indpn. 5 %| 82 84 

ove .. | oe |Guatemala, 1869.. 5 %| 25 34 


Jn.Apr.Jly.Oct., Do Stock 3$ % ........0000++- vo 33 
ni | Do Serip, 75 % paid .. .| 784 78} 
see | Do Enfaced Paper, 4 % ...| St S43 

Jan. 5 July 5...| Do do 44 % 1885...........664) = 

Mar.15 Sept.15, Do do 44 % % IDs cisnieunidabrees | 903 $1 

June 1 Dec. 1 Do do 5% % Rup. Deben.1882 .. 

Mar. 31 Sept. 30} Do Bonds, 4%, 1,0001 ...... lls 16sp 

Mar. 31 Sept. 30) Do do 4 %, under 1, 0001 ...,11s 16sp 

Feb. 16 Aug. 16, Do Deb.4%, 1,0001&50011884 1022 32 

COLONIAL GOVERNMENT 
SECURITIES. 

Autho- Dividends! . | Closing 
rised Due. | Mame. Prices. 
issue. 

z | 
150,000 Jan &July B. Columbia, 1907.. 6 %|116 118 
100,000 Apr & Oct B. Columbia, 1894.. 6 % \Li1 113 
447,000 (Jn & Jly Canada, 1879-81 ... 6 %)| iad 

4, YIn&Jly| Do 1882-4 ......... 6 %|103 106 

4,734,080 Jan& July; Do 1885 ........... %|105% 106% | 

1,025,725 Jan&July; Do 1885, Ins, Stk. 5 %/195} 1064 | 

1,138,152 Apr & Oct) Do Domn -0f,1903 5 %|112 114 

8,755,500 May& Nov Do 1904-5-6 ...... 4%)103 104 

2,850,980 May& Nov) Do 1904-5-6 ...... 4%/193 104 

.. Apr & Oct|Cape = net ao 
90-1900 ... 6 
.. Apr & Oct} Do 1550-00 ° ‘ 
. @an&July; Do 1891 ... | 
219,700 Apr & Oct! Do 1900 ........000 

7,386,400 Apr & Oct] Do .......0.csssssee 2 103 | 
350,000 May& Nov/Ceylon, 1882-3...... 6 % 103 106 | 
400,000 May& Nov) Do o.cecssesecese 44% |107 109 | 
700,000 Feb & Ang) D0 .........s0seee00 4 %/103 105 
117,700 M: ay& Nov) Manritius, 1882 ... 6 %|104 106 | 
258,900 Feb & Aug! Do 1895-6 ......... 6 %|1i9 122 
100,000 May& Nov) | | ea % |107 109 
200,000 May &Nov| Do Consol. Deb. 4 %|103 105 
100,000 Apr & Oct| Natal .............00.00 6 % [106 108 

69,000. BERFETOY) DO ovecscenycsnasnsen 6 %\113 115 
137.000 May& Nov) Do ....ccscccccscceee 5 %/111 113 

1,300,000, Mar&Sept) Do .........0.-.s0--. 44%0|101 103 
166,000, Jan & July New Brunswick . %\111 1138 

5,031,500 Jan & July New South Wales.. HP %\107 110 

1 "000,000 Jan &J SR sii deretticeoriccinn 5 % | 107 109 

51 51,00\Jan&July! Do .................. 4 %| 1103 104 

93,100, Jan & July|New Zealand, 1891. ; % | 113 115 
488,000\Jan&July, Do 1914 ............ %|108 110 

3. 153,100 Quarterly. Do Consolidated. 5 104} 1054 
201,500, Mar&Sept; Do 1891 ............ %/112 114 
$29,900 Ji ne&Dee| Do 1891 ............ 8 %/114 116 

6,000, 000 Feb & Aug) Do 5/30,1879-1904 44%|101 102 

1,250,000 Jaz. & July) Do 5/30,1881-1906 5 % 103} 1044 

3,500,000, Mar &Sept| Do 10/40............ 5 %|104 105 

225,000 Jan & July Nova Scotia, 1886... 6 %|108 110 
220,000 ‘Jan&Sept P. Edward ‘Island 6 %'106 108 
800,000 May& Nov ee (Prov. of) : ws 1107 109 
$60,000 May& Nov) Do 0... %|107 109 

1,850,200 Jan & July ee -ensland, 1882-5 8 % |102 108 
1,608,050 Jan&July| Do 1891-6 ......... 6 %)117 119 

6,087,200 Jan&July Do 1913-15 __ 4 x 1004 1013 

410,200 Jan & July 5S. Austl, 1891- -1900 6 %/117 121 
778,500 Jan&July; Do 1901-1918...... 6 %/124 132 
240,000 Jan & July Do 1911-1920...... 5 %|113 115 
6,535,900 Jan & July) Do 1894-1916...... 4 %|1014 102} 
100,000, May& Nov StraitsSetmnts.Gv. 44% |102 104 
102,500, Jan&July| Tasmanian, 1895... 6 %|118 121 
552,800 Jan& July} Do 1893-1901...... 6 %/117 121 
300,000 Jan&July; Do July, 1908 ... 4 %j)101 102 
250,000 Mar&Sept Trinidad cede. 4 %/101 102 
850,000 Jan & July| Victoria, 1891 ...... 6 %\116 118 

7,000,000 Apr & Oct Do 1883-5 ......... é %|104 108 
2,107,000 Jan &2 aly} Do 1894 ........4 %\111 113 
4,500,000, Jan & July | Do 1899-1901 ...... 4 %/103 104 
eee rany Do 1906 .......20000 44% |108% 1093 

100,000; Apr & Oct Western Australia 44% 105 107 








CORPORATION STOCKS. 


Autho. BONDS, LOANS, AND Closing 


os : 
> ~ Lem| 
Ieee. | 2 Z| TRUSTS. Prices. 





——— 





| 
Poe | 
15,234,325 stk 100 |Metropol.B.of Wks. 33% '107} 1073 
1,100,400 Stk./100 eo = Lon. . 
nds, 1881-3... 33%) 99} 100 
1,046,800 100 '100 Do 1984-7 ......... 33% | 99 oot 100! 
1,895,570 100 100 |Leeds Corporation.. 4 % 108 110 
Leicester Corpratn. 4 %/102 104 
ie 1Corp-Stk. 34% /102} 103 
os nw aetna. gat .4% 109 111 
iddlesboroug’ % | il 1 
edie ae aan 054 1064 
tion Mort. 1908 44% 1 105} 1063 
Swansea 
99 101 


D-nersensdini 40% 

















a 3 |*Dec. Honduras, 1867...10 %, £4 105 
is 3 {*Dec.| Do 1870 ......... 10 % £% 10} 
April Oct.) 13 |*July. Hungarian, 1871..5 % 94 96 
Jan. July.| 14 |*Oct. | Do 1873 ......... 5 %| 95 97 
Jan. July.| ... |... Do Gold Rente 6 % — 2} 
Jan. July.| ... \*Dec. Italian,Marem.R1 5 % | 92 
Feb. Aug.| ... |\*May. Japan, 1870 ...... % | 07 109 
Jan. July.) 2 |*Apr. | SIPS i skseciss 7 % | 110 112 
a oe ed 'Mexican, 1851 cea ; %| 253 253 
in coaue tag DS Mes §.:..2.:, % | 16¢ 16; 
Feb. Ang.) 5 | Aug. Moorish Imperial 4 %| 99 101 
May Nov. ... | ... 'Norwe an, 1876.. 44% 102 4 
Jan. July. ... | Do 1878 sadooares ai% 104 6 
sa Bras © Paraguay, 1871... 8 %| 153 164 
aia Do 1872 3 %| 154 165 
2 | % . wee 
eae Td Ble os 
Jan. July.jn’ne! ... 3%) 5#} 55 
Mar. Sept.) ... |... Saaemens 1822, Sti. 5 %| 88 90 
Jan. July.) 2 |*Oct. | Do 1850 .......... 44% 91 93 
May Nev. 13/ ... | Do 1859 .......... 3%! 66 70 
May Nev... | ... Do 1862 ......... 5 %| 885 895 
April Oct.) 1 (*Jan.' Do Ang.-Dutch, 
| 1864, 100 ... 5 > £3 95 
April Oct.) 1 *July.| Do do 1866, 1001 5 % 93 95 
May Nov.) *15'*Aug.| Do (Nick. Rail.) . a | 76 «78 
Feb. Aug.|"098'*Feb. | Do 1870 ......... 5%, 91 92 
Mar. Sept.| 098 *Feb. | Do 1871 ......... 5 %| 91 92 
April Oct.|"098 *Apr.| Do 1872 ......... 5 %| 90} 914 
June Dec.) 098 *Dec. | Do 1873 ......... 5 %| 933 94 
April Oct.|-098\*Apr.| Do 1875 ......... 44%! S04 ” 
sam 1.75) Dec. S. Domingo, 1869. 6 %| 22 
Jan. July.) 24 | Dec. Santa Fé, 1874 ... 7 % 101 105 
June Dec} 1 |... ‘Sardinian, 1851... 5 % 96 98 
June Dec. n’ne| ... (Spanish, 1867-75... 3 %| 23% 234 
ON sk A oc | * Peibcaasetsaqenercteas 2%! 43$ 443 
Jan. July. i Dec.' DoQuickslvr.M. 5 % 102 104 
April Oct. ers re Gov. 1864 44%) ... 
Jan. July. Sg ee 5 %| 106 108 
June Dec.) ... | i | Do 1876 eoeagess 43% 103 105 
June Dec.} ... | Do 1878 ......... 4 % 100 102 
April Oct.) ... |... 'Turkish,1854,E.T. 5 %| 9+ 96 
eee 1 {*Des. ' Do 1888 ......;... 6 %| 235 24} 
ae 2 | May.) Do 1862 ......... 6 %! i194 203 
ee 1 Do a Debt... 5 %! 16§ 163 
soo | BAA May. Do 1865 ......... 6 %| 172 18: 
aos 1 | Sep. | Do 1860 ae 6 %, 17% 7G 
April Oct.) ... Do 1871 Eg. Tri. 43%) 772 78} 
= ine Do Treasury A. 9 %! 28} 293 
ee 1 Sep. DG WTS >. sci 6 %| 17% 27% 
23 | May. UruguayCon. 1871 6 %| 36 37 
Jan. ‘July. ‘notapplied| Venezuela, 1859... 3 %| 10 12 
Jan. July. none Do 1859 jesietses 14% 5 6 
May Nov.\notapplied} Do 1862 ......... 6 %| 20 22 
April Oct. notapplied} Do 1864 solar 6 %| 20 22 
(Ceapene ‘payable Abroad.) i 
Quarterly | 1 ArgentineHd.Dls. 6 % 774 78} 
Jan. July. n’ne Austrian Sil, Ren. 5 % 67 969 
May Nov.\n’ne Do Paper ...... 5 %| 65 67 
April Oct.) ... Do Gold Rente 4 %) 82} 834 
Quarterly | al French Rentes .., 3 % S44 85 
ee en WOE winatccccaidocs 5 %/1205 & = 
Jan. July.) ave Italian, ¢ ex. . 25 ... <n 5%) 90% 905 





* The drawings are yearly in the ca: case of stocks to 
which asterisks are prefixed. In almost all other 
case, where there are 0 ws half-yearly, 





Closing 
| Prices, 











9,585,500 Stock. 100 
1,421,400 Stock.) 100 
Stock.) 100 

510,000 Stock. 100 
\Stock.! 100 

964,813 Stock. 100 


|East and West India... 107 
cabbvenssédbsenubadsecial S84 7. 
\London &S8t Katharine, 75 
ES siti tions 
Surrey Commercial ..,/162 167 


a 


rice Current. 


AMERICAN STOCKS. 















Autho. | a 
Issue. Ee Prices, 

Dols. | ye 
| 233, 736,350 United i Llbedin Perens 6 %|1881/106 107 
{ Do Funded .. - 5 %/1881/103% 44 
300,000,000 Do Funded + 44%/ 1904/1174 18 
700,000,000; ae OD Pia - 4 %/1907/119 20 
610,000l| Massachusetts . 5 %/1888105 7 
826, 6001 BOK is iccicecdebe . 5 %/1894107 9 
619,8001; Do... 5 3 1800,118 15 
619,900l| De ...... .. 5 %|1889'107 9 
EE BPO dense nktinsnskadecisiebene 5 %|1891/109 1) 
SOE: IO ii esigev sce oodiintnnninces 5 %)1895|)110 12 
se Virginia Stock ....,....... 5%]... | 30 35 
ne BPO iixi cusicetuhevicah caiiuke 6 %| ... 35 
Do New Funded. ....... 6 %|1905) 84 86 

CurRENCY Bonns, &c. 

1,750,000) Alabama,Gt.South. 1 Mt. 6 %/1908/112 114 
,000,000/Albany & Susque. 1 Mt. 7 %/1906/125 28 
6,000,000/ Atlantic, Miss., & O.Con. 7 %/1905) ... |... 
Do Committees’ C -ts, 140 142 


3,500,000|Baltimore & Pot. (Msin) 6 %{1911/113 115 


1,500,000 Do (Tunnel) ............ 6 %|1911/1i3 215 

500,000 Burlingtn C. Rapids, &c. .-- | 99 108 
14,000,000'Canada Southern, 1 Mt. 3 %/1908/104 106 
3,500,000 Cairo and Vincennes ... 7 %|1909/ 44 46 
20.600,000| To Preference ......... 5 %/| ... | 85 90 
20,600,000/Central of New Jersey ... {100 105 
25,000,000; Do Consolidated Mrt.. 7 %'1899}119 21 
5,550,000 Do Adjustment Bnds. 7 %|1903/110 214 
2,450,000| Do Income Bonds ... 7 %|1908/101 104 


25,885,000 ~~ Pacific of California 6 %|1896|118 20 


2,000,000 Do (C Cal.& Oregon diy.) 6 % 1892|110 122 


10,000,000 and Grant Bnds 6 %|1890/106 108 

2 son ooulChic Burling. & Quincy 5 % 104 7 

1,528,000/Chicago and Tomah...... 6 % 1905/112 14 
BO BOE RG osce ee sne hoses oes 

294, 291\Cleveland & Pittsburg 71 73 

20,000,000 Delaware & Hud. Canal 4 % 100 110 





4,815,000 Do Ist Mortgage ...... % 1917/1 24 126 
2,000,000| Do Mt. Bnds.(Lon.Is.) 7 7 a lteelias 3 116 
1,000,000| Do Mortgage Bonds... 7 %|1894)113 116 

30,000,600 Denver and Rio Grande 

Ist Consol. Mort. 7 %%'1910/119 121 

2,000,000) Detroit, Gd. Haven, and 
1918'115 117 
5 %'1918 1103 113 


MilwaukeeEqp.Bds. 6 %) 
3,200,000} Do Con. Mort; 

1911/109 111 
29,000,000 Illinois Cen. $100 Shares |.» [142 . 
6 








1.200,000|Galvest. & Harris, 1 Mt. 6 % | 
2'000,000) Do Bonds, Ist Mort.... 6 %)| 1898) 114 


3,000,000 Lehigh Vall. Con. Mort. 6 % '1923/118 20 





14,000,000 Miss. Kan. & Texas,1 Mt. 7 %1904)111 13 
30,000,800 New York Central ...... 7% + [138 38 
89,428 300) Do $100 Shares ......... | seo |dOL - 58 
78,000,000 New York, Lake Erie, & )° 
Western $100 Shres. 49% 50 
8,536,900 Do Pref. $100 Shares 6 %| 90 92 
16,656,000 Do Ist Con. Mt. Bnds. 7 %| ... |132 34 
3,718,100 Do Con. Mt. Fd.C. Bds. 7 %! ... |129 % 
25,000,600, Do 2nd Con. Mrt. Bds. 6 %, 1108 
10,950,000 Oregon & Califoria,1 Mt. 7 % sia 70} 7h 
| Do Francfort Com. | 
63, 709,400 Pennsylvania, $50 Shres. bo ics yea 70% 71k 
4,970,000 Do lst Mortgage ...... ; %|1880)101 103 
000 Do Con. Sink. Fd. Mt. 6 %! 1905/10 122 
32, 684, 375 Philadel. & Read. $50 Sh. 27% < 
1, 000, 000 Pittshg.F.Wayne.& Chic. 8 %| 109 111 
10,500,000 St Louis & 8. Francisco 46 48 
8,000,000 Union Pacific Ld. Grant 7 % |1889 13 6 
367,623 Union Pacific Railway lee 
| $100 Shares............ 120 125 


27,287,00C| Do Ist Mortgage ...... 6 - 118 20 
£ STERLING Bonps. } { 
1,300, ry Allerheny Valley guar... '1910.128 30 
700,000 Atlan. & G. W. Lsd. Lines 7 % 1902, 33 a 
Do Ke-org.Com.Certs. Viste a 


900,000 DO GO WETS? aiisiisesccicne 7 % 1903) . 
1,520,000 Do Westrn. Extension 8 %/1876) 94 97 

480,000/ Do guar. by Erie Rail. 7 %| ... | 92 95 

800,000 Baltimore and Ohio...... 6 % 11895, 115 117 
BORGO. 0 sevssacvsiescavsnepesseeaes 6 2) 1902:118 220 
BA BND Ss cisuss iss chanenoceeecio 6 %/1910:121 23 
1,600, Boe DGGE biikctoscbinsisepinecs 5 2 | ao 108} bs. 

Cairo and Vincennes .. “ 


000 

000 - 

000, . 7 %|1909) ... 
900,000 Chicago & Alton Sterl- 

Consolidated Mort. 6 % 1903,119 121 

000! 

000) 

5000, 

000 





500,000 Cleveland, Columbia, &c, / |9n4 121 223 
631,000 Kastern Rail. of Massa. 6 % 1906 103 105 

Illinois&St Louis Bridge 7 % | — ide ae 
400,000; Do 2nd Mortgage ...... 7% 

1,000,000! Illinois Cen. Sink. Fund. 5 % Lads 104 206 
"500,000 BOO excites. Seviasebvaininashe 6 %|1895,114 1:6 
DOGO BOO sr ssstecccssocdscvecuoednus 5 % 1905:105 207 

1,000,000; Lehigh Valley Consoli- 

dated Mortgage A 6 % 109 111 


500,000| Louisville and Nashville 6 % 1902115 117 
700,000 Memphis & Ohio, Ist Mt. 7 %|1901/125 227 


000} Milwauk.&§$t Paul, 1 Mt. 7 % ‘41902; . 
000/N. York & Canada Rail Rail. 6 % 3904107 109 
2, oon '000|New York Central ...... 6 %\lyv3!122 24 


"600,000! North. Cen. Rail.Con.Mt. $ % 1904/106 208 
569,800'Panama General Mort... 7 % | ao 12 : iz3 
240, ,000! Paris and Decatur ...... 7 
$19, ,934,760| Pennsylvania Gen. Mrt. 6 94 1910 24 26 
5,000,000} Do Con. Sink, Fd. Mt. 6 %| 1905)119 21 
a Philadel. & Erie, lst Mt. : % |1881) .. 
$5,000, Do General Mort: 6 % 1920119 121 
2,000, Phil. & Read.Gen.Cn.Mt. 6 %/1911)116 215 
2,000,000} Do Improvement Mrt. 6 %'1897|104 6 
4,000, Do General Mortgage 6 %\ .-. | 92 
ove Do Scrip for the 6 de- 
ferred } coupons ... eee 
000) Pittsbrg. & Connellsville 6 %| ..- 
1,100,000 ae North en 
500,000) 0. Pucitoll Omha E 
869,200] United N. Jersey R. & C. 


Set eee rereeereeresoes 


















May 7, 1881.]_ 
| 






































BANKS. 
! tho- Last - } 
- |Annual) © |; Closing 
rised | Divi- | Name, 3 | Prices 
Issue. | dend. m : 
haneintoaen —-- dacontiol themes 
| 100,000; 54 % Agra, Limited ...... 10 10{ 10 104 
10,0001 6 % Alliance, Limited .... 25 10 | 12} 123 
150,000 5 % Angio-Austrian....... ... | oe } Loe 284 
29,970, 8 % |Anglo-Californian,L 20 | 10 | 10} lls 
80,000, 8} % |Anglo-Egyptian, L.. 20 | 20 ; 364 313 
60,000 8 % Anglo-Foreign, L..... 7 7 | 93 93 
15,000... Anglo-Italian,’66,L.' 20 10 | 43 53 
100,000, 5 % Anglo-Universal, L.| 20, 5)... ... 
20,000, . Bank of Africa, L...; 25 | 123) 14 15 
30,000,123 % Bank of, Australasia! AD 40177 79 
12,500, 5 % \BankefB.Columbia 20 | 20 | 18} 194 
12,500: 5 % | Do New ............. / 20 10 8% 93 
20,000, 5 % |Bankof British Nth. 
| America ......... 50 50/56 58 
100,000)11 % B.of Constantinople 10 6/10 il 
10,000/10 % Bank of Egypt ...... 25 25) 29 31 
50,000,174 % mes ot New South my re al 
Fy sk i se a a a a | | 3 62 
100,000.15 % Bank of N. Zealand 10 10! 243 25} 
35,000.15 % Bank of Roumania.., 20; 8 | 122 33 
25,000104 % Bank of S. Australia) 25 25 40 41 
20,000/10 % |Bank of Victoria ...) 50 | 25 | 33. 35 
20,000; 8 % |Cen. of London, L...| 10) 5/| 9} 92 
40,000: 6 % Chartered of India,) { 
| Austra.,& China, 20 | 20 | 233} 243 
30,000; 54 % |Chartered Mercan- | 
|. tile of Ind.L.&C,| 25 | 25 | 22% 233 
60,000'10 % City, Limited......... | 40 | 10} 18} 193 
20,000 ... | Do New ........... (40 | 6 | 13h 14: 
| 99,000/13 % (Colonial .......0000--. '100 | 30 | 53° 60 
80,000 63} % ‘Commercial Bank of| 
Alexandria, L...) 6| 3;| 2§ 23 
200,000, 10 % |Consolidated, Lim..| 10, 4); 7} 73 
20,000, 43 % |Delhi & London, L.| 25 25 a 
50,000! 9 % \English Bank of Rio 
de Janerio, Lim, 20 | 10 | 123 13} 
$6,000' 8 % |English, Scottish, & 
Australian Chr. 20 20 ' 23% 243 
10,900} 8 % \lfong Korg & Shan.| 28} 283) 44 45 
45,000; 64 % jImperial, Limited... 50/15; 18 19 
500,000) ; % |Imperial Ottoman...| 20 | 10 ) 163 17 
6,000} 6 % Tonic DA orsecdnaneitoosine | 25 | 25 20 22 
6,000) a eS ee } 25 | 10 | 54 63 
75,000120  % |London and County! 80 | 20 | 734 744 
SG’ ce hE esceuecen |80' 5} 48 44 
40,000, % HLon. & Hanseatic, L| 20 10 | 103 113 
40, 900( 12 % \Lon.&Provincial,L.; 10; 5} 12 123 
60,000;10 % |Lon. & R. Plate, L.| 25 | 10 | 132 143 
60,000) 3$ % |London & San Fran-| 
| cisco, Limited...) 7/ 7! 6 64 
10,000) 6 % |Lond.&S. Western,L. 100 | 20 | 203 214 
100,000'17 % |Lon. & Westminster/100 | 20 | 70} 714 
| 40,000 cae) 4 ) > EO aa simaaeais 100 15 | 47% 383 
50,000 5 % \Lond. Bank of Mex.) 
| &8.America,L. 10/ 5| 5} 6 
50,000) 7 % |Lon.Char.ofAustral. 20 | 20 } 20 21 
80,000/16 % [London Joint Stock; 50 | 15; 4 47 
49,950 ... |Mercantile Bank of 
{ | the R. Plate, L..| 20 | 20 12 2} 
15,000'10 % |Merchant, Limited.. }200 |} 25} 31 32 
15,000, 5 % Midland, Limited .. | 17 | 12% 134 
50,000/11 % | National ............... So | 30 67 69 
187,500) cr % National of ey 5| 4) & 9 
30,000) ' % NationalofLpeol,L. 25,15; ... ... 
100,000 6 % Nat.of N.Zealand,L.| 10) 34) 3 34 
40,000'19 % |Nat.Prov.ofEngland 75 | 104) 40 41 
BOB GRRID | DO ivccasccecccsccsesses 60 | 12 | 45) 464 
28,125)19 % | Do 1879........c000+0 /60; 8 36} 374 
45,000! 8 % New London & Bra-| | 
zilian, Limited..| 20 10; 12 12} 
59,325, 33 % North-Eastern,Lim.| 20, 6} 4 4} 
50,000] 7° % North-Western ...... | Ea aes 
60,000, 4 % Oriental Bnk. Corp. 25 | 25 | 19} 20% 
20,000:13 % Provincil.of Ireland 100 | 25 | 60 62 
4,00013 % | Do New... 10 | 10 | 23 25 
25,000}10 9% Queensland Nat. L. 10; 5| 8 8} 
34,000'16 % Standard of British 
South Africa, L. 100 | 25 | 56 57 
6,000) __... Do Additional Sh.100 | 25]... ... 
60,000.16 % Union of Australia... 75 25 | 63 64 
90, 000 15 % Union of London ...' 50 | 154! 425 455 
TELEGRAPHS. 
| ) 
Autho- | | Closing 
rised (Share Paid.| Name, | Prices. 
Issue. | | ! j 
2,669,3801 Stock. 100 Anglo-American, L... ie 55} 
2,165,3101 Stock.! 100 | Do Preferred......... } 8 86 
2,165,3101 Stock. 100 | Do Deferred ......... 8h 292 
130,000 10 | 10 Brazil. Submarine, L, 10 10} 
16,000 10 10 Cuba, Limited ......... 9 
6,000 10 10 Dold eee 164 17 
13,000 10 9 Direct Spanish, Lim..| 32 4% 
6,000 10 10 | Dol0 % Preference! 13 14 
65,000 20 20 Direct U.S. Cable, L.) 10} 114 
369,700 10 | 10 ‘Eastern, Limited......| 103 
70,006 10 10 | Do6% Preference.| 12} 13 
232,000! 100 | 100 Do 6 % Debentures _ 106 
200,008 100 | 100 | Do5% 103 105 
_ 199,750 10 | 10 ‘Eastern Extension, L. ll 33 
000 100 100! Do6é % Debentures 109 112 
2,050 10 10 ‘German Union Tel... iW 12} 
162,835 10 10 ‘Globe Tel. & Trust, L. 6 6 
162,857' 10 10; Do6% Preference. 123 224 
125,000 10 10 Great Northern ...... om. - 
17,000 25 25 Indo-European, Lim.. 
000 «#10 10 |Mediterranean Ex. L. Ot 8 
19 10| Do&8 % 7 eet 9% 10} 
! “g |Reuter’s, Limited ...1 11 12 
W800 Stock, 100 ‘Submarine ............... Qs em 
2 UD vicictkiccniets 
83,321 16 | 10 |W. India Panama,L. rH 24 
34,563 10 Do 6 % First re 7 
69,910 20 20 |West. & Brazilian, L..i 8} 8} 
200,000! 100 | 100 | Do6% Deben. A... 104 10 
2.500 100 | 100 | Dodo B .......s-ccsse« | 98 102 
1,500 $1,000 $1000. West.Union of U.8.7% 120 125 
1,030,0003, 100 (| 100 | Do6é % Stel. Bonds 104 10S 


2 LT 





THE ECONOMIST. 


INSURAN CE COMPANTES. 


eee 








Autho- Let Ys’ 























__ 25s 





: ¢ | Closing 
rised Divdna Y | 3g 
Issue. Pr.Shr,| vane. 4 2 | Prices 
e 
50,000: 1 13 OlANttanee Brit.&For. 109 11 {| 38 39 
10, 00 1 00! Do Merine......... 20} 27 2 
4,000 0 18 0 Atlas Fire and Life "30 6 | 184 194 
3,000 *1 10 O\Argus Life............ 100 | 25 | 25 26 
50,000 1 0 O|Brt.&For.Marine,L! 20| 4} 21 223 
20,000 0 4 9Church of England 50] % 5 
5,000 *0 10 0'Clerical,Med.&Gen. 100 | 10 | 39 40 
50,000 1 © 0\Commereial Union 50| 5 254 263 
4,000;/*4 0 O/County Fire ......... 100 | 80 (120 130 
6,160 2 0 0\Crown Life ......... 50 | 384, 40 41 
50,000 0 50) Eagle Life............ 50; 5| 6 7 
10, 000° 0 17 6! Equity and Law ....100| 6 164 17 
20,000 0 60 English & Scot. Law! | 3h 6} 7 
59,000 ‘ i *ire Ins. Associa..L. 10 | 2 4 
10,000 0 8 U/General Fire & Life 100 5 3 of 
<9,000' 0 4 UiGlobe Marine, Lim) 20} 4} 13 23 
20,000 4 10 v/Guardian F. and L./100 | 50 7st 763 
20,000, _... |Home&Colonial,L.| 50| 5 1? 23 
2,000 7 © O\Imperial Fire ...... 100 | 25 |159 162 
7,500 1 © O|Imperial Life ...... (100 | 10 | 25 27 
13,453| 7 10 OlInde emnity Marine.'100 | 50 112 114 
50,000: 0 15 O|Law Fire ............ 100 | 2%) 154 26} 
10; ,000/*4 5 0/LawL. 90lfm profi's 100 |100 /118 122 
100,000! 6 8 0! Lancashire .&L| 20] 2 
20,000! 0 12 0|Legal and General. O| 8 | 12 ist 
100,900 .. |Lion Fire, Limited 10 | 2 | 23 3} 
87,504' 0 16 0|Lpool.,Lon.,&Globe| 20 | 2) 24) 243 
49,626, 1 00) Do(il annuities). ... | ... | 22 23 
35,362; 3 © O\London Assurance.| 25 124 62 64 
40,000 0 5 O|Lon.&LancashireF) 25 | 2} 6} 6} 
10,000 0 1 4\Lon.&LancashireL 10 | 27/ 14 1} 
20,000 0 6 O/Lon. & Prov.Law L, 50 | 63) 53 6 
50,000 0 6 0|/Lon.&Prov.Marine 20} 2| 5 5} 
10,000' 6 0 0|)Marine ............... 100 | 18 (109 111 
50,000; ...._ |Merchants’ Marine| 10} 23) 13 2 
40,000/ 2. 5 O|N. Brt.& Mercantile) 50 | 83) 674 684 
30,000, 2. 0 0|Northern F, & L.../100 | 5 | 56% 57 
40,000 0 10 0\}Ocean Marine ......| | 3 5! 8 8&8 
7 125! *£ © 0 Pelican Life ......... |... | 32159 61 
6,722 18 0 0 Phoenix Fire......... ont 320 325 
2,500/*1 5 0 Provident Life...... 200 | 10 37. 39 
200,000! 0 3 0 Queen Fire & Life..| 1; #2 # 
200,000) 0 7 6'Rock Life ............ 10/| 8} 33 
689,2201'20 © 0;Royal Exchange .. ‘sti |100 |420 430 
100,000! 1 7 0 Royal Insurance... 20| 3| 34} 343 
10,000\*3 10 0. Standard Life ...... | 50 | 12 | 743 754 
4,800 *10 0 0/Sun Fire............... |... | wee [450 460 
000\*2 140) Do Life ............ 100 | 10} 8 88 
100,000! 0 12 0 Thames& Mersey M/ 20; 2| 133 133 
1, 500120 0 0/Union Fire & Life.. 200 20 |475 485 
40,640, 0 43/Union Marine, L...| 50) 3% 64 
5,000 2 11 0'Universal Life...... 100 | 11/40 41 
_ 50,000) @ 15 0'Universal Marine) 20| 3| 8 8 
° Periodical cash bonus in addition. 
GAS. 
Anthe- = | | ‘ | Closing 
rise a {= | ame, | De: 
Issue. | | Prices. 
59,000) 10 | 10 | Alliance & Dub. Consums.| 15} 164 
5,000) 10 2 BOD ctadanditcamdicasdwisdtiaden 53 
5,000) 20 | 20 Bahia, Limited ............ 17 18 
40,000) 5 5 |Bombay, Limited ......... 5 
10,000} 5| 4)| Do New..................... 44 5 
229,701) Stk. a ae Consolidated 153 = 
14,000! 20 | ) SC ee | 32 
7,500, 20 = \Cagliari Gas & Water, L.' 20 i 
550,0001) Stk.|100 |Commercial ............-.+-+- \180 385 
1,300. 0001 ‘Stk. 100 | Do New Stock............ ‘135 140 
70 0061 \Stk.|100 | Do 44 % Deben. Stock 105 110 
20,000 20 | 20 Continental Union, Lim.) 21 22 
20,000} 20 | 14 | Do New...............-000e) 14 35 
10 10000) 3 20 | 20 | Do7 % Preference a 244 25} 
10 | 10 ‘European, Limited. ...... { 193 20 
1200 10 | 7H Do a eintissiceranaceeas | 3 2 
4, ep SOL lst he \Gas 2 Coke A, Ord.'175 £79 
50,000) 10 | 10 "Do 5 % Pref. A, 5th iss. sia te 
100,000! Stk. © DeB, 4% maximum... | 7% 82 
200, 0001 Stk. ‘100 Do, 10% Preferential 208 213 
300,001! Stk.100 | DoD,10% — 208 213 
165, 0001 | Stk.| |100 DoE,10% — |208 213 
0001/Stk. 1100 | Do F,5 % _- 1104 107 
SOUR Stk./100 | DoG,74% — |155 160 
1,300,0001/Stk.|100 | Do H,7 % maximum ../128 133 
923,3001'Stk.|100 | Do 4% Debenture Stk 102 = 
265,3501 Stk.|100 | Do 44 % (107 2 
5,000) 10 | | 10 ‘Hong Kong and China.. | 1s 2 
2,200,0001/Stk.|100 ‘Imperial Continental .../190 
"386,5001) ‘Stk. 1100 |Londom ....2.......--..0cccec. vs i 
15,0001 Stk. 100 | Do lst Preference ......(125 130 
2,000! * 5 ‘Malta & Mediterranean. i 3 & 
160,000) .. ‘ wee of Melbourne, 
i | 6% Debentures ...... oe 
25,000, 20 | 20 |Monte Video .............../ 26 17 
000, 5 | 5 Oriental, Limited ......... | 6 73 
30,000; 5| 4] Do New............ccsseese- & 
15,009, 5 | 1 |_ Do New, 1879 ............| 4 
7,50u 20 | 20 Rio de Janeiro, tantel, 244 254 
8,000} 10 | 10 San Panlo............-...c0000! 144 15} 
500,0001 ‘Stk. 100 a | Metropotitan, A... '195 200 
,0001 ‘Stk. 100 | su badiiaeilesncitnatitasicah 180 


CORPORATION STOCKS 


(Colonial and Foreigz.) 





AAnaan 





Name. 





Cece en eeene eee eeeeeeeennes 


aS 585 


CORPORATION STOCKS 
(Colonial and Foreign—Con.) 





Ann. Name. 5 S " 
6 % City of Auckland, 2nd Issue = all 115 117 
5 % City of Brisbane............_..... all 105 107 
5 % City of Dunedin, Consolidatd 100 all 103 105 
5 % City of London, Ist Pref...... 100 all 105 07 
6 % Waterworks .. ---- 100 all 112 14 
5 % City of Melbourne, 1907 |... 100 all 106 108 
. e o> Montreal, Sterling ... oe - a 
5 % Do aa ees ..- 100 | all '105§1063 
6 % we Ae Ottawa, Sterling .. ada 100 all 109 !11 
6 %) pada aninstacoad 100 all 109 Ill 
: a eee ee Poneto oa = a 
i lo F schlietetiie deinen fall 112 114 
5 %\City of Providence Coup. Bda. Stk. all 07 2 
: a 8 bee Consolidated. 4 = oo U5 
6 %| Do Redecmabie is06 "too al 3 143 
6 30 | oy a eue Sterling Deb. 100 | all 113 115 
6 %| Waterwork Debentures 100 - 1i3 115 
6 %| Do Sterling Consol. Deben.|100 | 115 117 
5 %| Do Gen. Con. Debt ......... 100 ail 106 108 
6 % 9s Wellington Con. Deb.' 100 | jail 1Li2 1l¢ 
6 %) Improvement Loan ...'100 | all 111 113 
6 %iNew Yerk City ..................) 100 ali 130 134 
6 % DoGold ee Bonds ...,100 | all 122 i28 
: ~ue Harbour Board......... 1109 | all 106 an 
tstecesssccereePeesessesssecsene (MO | all 106 2 
6 %/St Louis City ..................... 100 | all ‘116 i18 
MISCELLANEOUS. 


COMMERCIAL, FINANCIAL, | i 

AND Tusevamtas, 
American Sans stk. 100 108 111 

174 "% Australia anctaspn fean ‘ = 





d Finance, Limited . 5 | 163 17 
1g %|City “Offices, Limited siiiallieniess | 22 | $84 9} 10) 
7 % City ellen. mm. Real Property,L., 25 7. 6 
-- |Colonial, Limited ............... 63 7t 
9 %/\Credit Feadere!! eastena ls 50 | 10 | 33 13 
«. |Credit, os A Shares . 1}! al; 4 & 
ai a Bs ID nnicaieiginmen “|gtic 160 i444 28 
os OO ree chic saicieia tidal iStk.1c0| 7 8 
| Do Preference................ \Stk. 100 | $2 87 
6 %| Do Debentures ...........:-+5) Stk.'100 12 117 

5 %'/Foreign and Col. Gov. Trust,! | i 
Limited, Preferred ....../100 pau 113 115 

ies Def. receives no divd. 

until 5 % is paid Pref. ...'100 | - 4 116 
8 %)\Fore Street Warehouse, Lim. 16 | | 165 17% 


11} %/|Foster, Porter, and Co., Lim. 15 104) 168 173 
6 4 |General Credit & Discount, L ¢; 34) 43 
12} %|India Rubber, Gutta Percha, 

and Telegraphic Wks., L. 16 | all | 19} 20 
7 %/|Internat. Finan. Society, L. 5} 33) 45 4 

















10 %/Liebig’s Extract of Meat, L.| 20 |all 34 3 
14 %j)Lien Brewery, Limited ...... | 25 | 17 | 446 454 
6 %| Do Perpetual Drefesenen.! 20 ‘all | 25) 26) 
.. |London Finan. Association,L; 50 | 374) 3 4 
123 %/|London General Omnibus, L. Stk. 100 210 2 
15 %(|Mauritius Land, &c., Limited 10, 2) 33 4 
8 % Milnex’ 8 Safe, Limited... | 10) all | 98 208 
io N al M & | >| = 
% | Nation ortgage ney) i i 
of New Zealand ean ite se 
. National Safe Deposit, Lim.! 10 | all | 6% 7 
15 %|New Zealand Loan, &., L....| 25 24 5§ 5} 
16 %|New Zealand Trust & Loan,L, 25 | 5|1 
5 % | Do Preference.................. | 2 jall| 2% 27 
6 %} | Rio de Janeiro City Improv. 25 | all 27 3 
ba Spanish Nat. Lands Mort, ....100 |all | 94 9% 
6 %/Submarine Cables’ Trust...... (100 |100 101 104 
2 %&! Telegraphic Construc., &c. L.| 12 | all | 314 32 
20 %|Trust & Agency of Austral. L’ = i; 1} 2 R 
8 %|Trust & Loan Go.ofCanada,L' 20) 5| 6 6} 
6 %\United Discount Corp. Lim.) 15| 6; St 6 
6 %| United States Mortgage ....... 100 val 1105 107 
Iron, Coat, & CoppER, | : 
83 % pee. Vanghan, & Co., L.' - 20; 26 27 
ae. wk. 20/12/14 
os lobe Vale Steel and Iron .. “| 23 2:7 8 
.. |English & Austral. Copper,L 3) 23 WM 
.. |Nantyglo and Blaina Iron- P24 
works, Preferred, Limited. 100 | all | 57 33 
‘Rhymney Iron, Limited ...... | iall | Bw 
Wer Oia iss secs lc }15 all) 84 9% 
Lanp, &c. 
9} %/| Australian icultural ...... | 25 | 2131 72 74 
5 British —— Landa ...... ” - = = 
4 p. s.\Canada Company ............... i 1s: 
- Hudsen’s Bay ....................- | 17 | all | 28% :38 
5 %|Land Securities, Limited ...' 50 | | = +s 
6 %)Natal Land & Colon.Co. Lim.) 10 | all | = “4 125 
2} % Nth. British Australasian, L. ‘Stk. 100 | 38 
6 %) Do Guaranteed ........ Stk. 100 nos 108 
12} % Otago & Southland Invest.L| 5| 1; 2 23 
4 %|Pee | River Land & Min. Lim.| |Stk. 100 | LS A 
13} %| 'Scottish Austral. Invest. L... Stk. — = 215 
9 % South Australian Land ......| 23 | = 
2 % Van Dieman’s Land ............ 30 ot 38 
ce a | sm 12 
mazon Steam avigation.L, 
. = Steam Shipping, L... 2) ) | 10k lid 
10" ‘t|General Steam He “5 (all | 22 3 
| Merchant Shipping, ited) Siall; 8 8} 
w Solon! Seam Sip, 2 all; Si % 
Peninsular & Oriental Steam) 50 ali | 57 30 
5 Do New, 1967 ........------+-0 50:2 2 = 
5 Si! Mail Steam ..........--.-.! ie ian | a 38 
10 %/0 sp Corres. , 
eee 130 | 4 46 
fall; 3) 4 
lal | 35 37 
aill' 10 i 
(10; 9 
lan} 3 2% 
fat} $48 
tall | 12@ 228 
ball | 33 33 
ail | 25§ 368 
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RAI LWA Y s. 


ORDINARY SuaRes | AND > Srocs. 









Autho- | Closing 
— | 3 Name. Prices 
20,0001. 100 Bedford & Northampton,Def. = 
200,0001; 100 | Do Preferred ............-.++ 117 119 
10,255,926 | 100 ‘Caledonian, Consolidated . ors 8} 
2,508,0271) 10 Do New Ord. Def. No.1 . | 128 133 
276,6671 100 | Do do No, 2 ........--seceeeevvee| oes ae 
14,991) all Cornwall ‘oor shares) ......... 43 54 
3,750 all Cornwall Mineral ............... 29 33 
1,400,0001; 100 East London (Consolidated). | 29 30 
100,000! 100 {Hast Norfolk .....0.....c.seco000. 45 


2,642,0001, 100 |Furness, Con. Ord. Stock...... 1139 141 
4,927,710! 100 (Glasgow & 8.-West. Ord. Con.|114 116 
10,500,0941 100 |Great Eastern, Ordinary...... 72 = 

884,0781| 100 |Great North of Scotland...... 
7,A77,2721 100 |Gt. Northern, Con. Original..|1223 3h 
1,159,2751| 100 | Do A ¢ Arecivs.neno div... “|126 127 
1,159,275! 100 Do B ¢ untilé % pall 30 /149 “ 
2'892,3592 100 |Great Northern (Ireland 
4,980,8401' 100 |Gt.Sth. & West. (Ireland)rg. 
18,373,760! 100 |Great Western, Son. Ord...... 1273 278 
1,570,2701! 100 |Highland, Ord. Con. Capital..|103 105 
14,192,995], 100 |Lancashire & Yorkshire, Con.|134 135 
119,000! 100 |Llynvi & Ogmore(Llynvi Ord))139 142 
153,020! 100 | Do (Ogmore Ordinary)....../139 141 
$,455,8201, 100 |Lond. Bright. & S.Coast, Ord. 141 143 
1,700,590) 100 Do Pf ¢ Df recivs. no div. ) 147 149 
tone 100 | Do Df? until6 % is pd. Pf $ {138} 38} 
393,395! Do Cert. of Contin. Rights 35 40 
11,121, "5811 100 |Lond. Chat. & Dover,Arb.Stk., 34 344 
524, 3771 100 \London & N. See Con...|165} 65 
%,200,0001) 124) Do New (May 6, 1880) ...... 554 
9515, 6361) 100 jLendon & Sth.-Western. Con. \137 138 
"662,001. 100 |London Til. & Southend, Con. '125 127 
2,229,795] 100 |Man. Shef. &. Lincoln. Ord...| 89 89} 
1,631,3801) 100 Do Pf ¢ Df recivs. a div. 3 124 126 
1, "83 1,380,100 | Do Df ¢ until6 % is pd.Pf §| 52} 52? 
4,489, 3301, 100 | Metropolitan, Consolidated...!121 1214 
79,6201 100 | . Do Pf ¢ Df recivs. no yo 147 149 
79,6201, 100 Do Df ? until6 % is pd.P: 
215,001. 100 Do New, 1879 CIntertin Cts.) 1i3 114 


2,250,001 100 \ Metropolitan District, Ord...) - wt 
80,000) 10 |Metropolitan & St John’s Wd. 
23,366,2441 100 (Midland, Consol. Ordinary .. ‘hse 73 5 383 
4,244,189], 100 North British, Ordinary ...... | 824 - 
2,422,485! 100 | Do Edinburgh &Glas, Ord.) 32 
21, (472,789! 100 'North- Eastern, “Consols” ...|162} oh 


1,975,000! 100 |North London, Consolidated, 182 187 


3,230,1401 100 Nth. Staffordshire, Con. Ord.) 82 83 
276,0001, 100 |Rhymmney .............ssceseeeeeeees 197 202 
552,5641' 100 ‘Shropshire Union ............... 82 $3 
553,6921 100 ‘Somerset and Dorset ......... 7 9 

2,967,2801) 100 |South- Eastern, Ordinary 136 138 


2,515,1202, 100 | 


2,515, 1201100 | Do Df? until6 % is pd.Pf 





Do Pf ¢ Df recivs. no div, ; 147 149 


800,000! 80 | Do 1876 Issue .............0..+- 30 135 


1,110, 0001 100 Taft Vale, “Stock at 


DEBENTURE STOCKS. 

Bedford & Nr ‘thamptn. : % 104 106 
Caledonian .. 4 %(\112 114 
Cornwall, guaranteed... 4$% 122 124 


~~ 430,0861 100 
3 374,463! 100 
440,869! 100 


209,0007 100 ¢ ‘ornwall. Minerals ...... 5 %| 

465,5901, 100 East London .............. 6 % | 115 119 

RE 2 I canst ipxunesniusniall 5 %) 

400,0001, 100 3. eee 6 %|. ; 

400, 0001, 100 SRO SD wnitnriten oneness es teks 
1,370,3431| 100 (Furmess ..........ccsccccsess 4 % 112 114 
$,906,6602 100 (Great Eastern ............ 4 %|113} 143 
EE SUE BOD Minis cvs cnienmceebiensech 5 % 134 136 
2,877,155. 100 Do B 1867 redeemable 5 %/124 126 

ENTE GOD tinnesactncecaccpcscesneins 44% |118 120 


687,7141 100 
1,845,314! 100 
6914561, 100 
7,412,888] 100 


Do East Anglian ...... 4 % 108 110 
_ usgow & St.-Western 4 %/110 112 
Great Northof Scotland 44% 113 115 
Great Northern 4 % | (115 163 





8,455,890i 100 Great Western ............ 49 % 116 117 
918,966 100 | Do 41% 118 120 
$,804,3131 100 | Do.. 43% |124 126 
2,753,3821 100 Do 5 %\185 137 
6,244,5401 100 Lancas shire and York... 4 %/1153 163 
139,878! 100 |Llynvi and Ogmore...... 4 0, |102 104 
564,6001 100 London and Blackwall. 4$%%/|113 115 
102,4507 100 London and Greenwich 4 %/109 111 
1,306,239! 100 London, Brighton, &... 4 %|114 116 
$735,222: 100 | Do Perpetual............ 44% |124 126 


5,486,533! 100 |London, Chat., &. Arb, 44%|120 122 














969,6741 100 | Do B.............ccocscssses 44% /120 122 
TO BO 8 BD ag vnisissccvccscscmnsstes 4 %|107 109 
22,292,463) 100 London and N.-Western 4 %|116 117 
1,000,000] 100 London and 8.-West. A. 4 %/1153 163 | 
4,953,8911 100 | DodoB .............0.0. 4 %|115} 164 
220,0001 100 |London, Tilbury, &c. ... 43%/|114 116 
300,0001 100 |Manch., Sheffield, &e.... 5 %/180 132 
5,837,840; 100 | Do do .......sssecseeseeres 43% /123 125 
1,923,278/ 100 |Metropolitan............... 4 %/113 115 
ses ee 4}%|123 125 
1,211,625 100 Metropolitan District... 6 %|161 165 
25,410,029 100 | Midland .............c0000 4% 115} 16} 
2,932,144/ 100 North British ............ 4 %/110 211 
400,679 100 | Do E.P. and D.B....... 5 %{126 128 
12,051,1)41 100 North-Eastern ............ 4 %/115 116 
1,138,118 100! Do........ ssscecessree 46% [122 124 
964,366 100 North London. cooce 44% | 122 124 
1,825, 198! 100 North Staffordshire... = He 115 
227,330! 100 |S. Eastern ee 1l4 16 
4,342,440] 100 Do do 1967-8 ........ "5 135 137 
GUARANTEED SHARES AND eee: 
oe - De raae ,4% Consol. Guar.J105 107 
200.0001 10« lo (ce uaran oe a. pas 
250,0001 10 | Do| Pal BR ° eed 
250,000 160 | Do} 2 [C do 
400,000, 100 | Doj Sarp do 
2429101, 100 | Do| >& |B do 
w00l,100| DoLSEIJF do 


THE ECONOMIST. 





Ratlway and Mining Share List. 
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RAILWAYS. 

GUARANTEED SHARES AND Stocks—Continued. 
Autho- coats 
— = Name. | Prices, 

ri é | 

100 |Cornwall 44%  ........ss00se00++ (118 120 
478,0311 100 |Gt. Eastern 4 % Rt. Charge)107 109 
650,0001; 100 | Do5 % Metropolitan Stck'130 132 
100 | Do Consolidated 4% ...... /107 109 
1,298,2621| 100 |Great Northern, 5 % _......... 133 135 
1,263,7001| 100 | Do 44 % Con. Non.-Con. Pf.\118 120 
575,0001| 100 | Do Leeds, Brad., &c. 6 % (153 155 
7,610,8781| 100 |Great Western, Rent-Charge| 134 136 
13,311,5554| 100 | Do Consolidated Guar. 5 %/124 138 


1,404,9291) 100 paoaemneee & Yorkshire, 4 %/110 112 
0 Fe Wis ecevcdiionaeRnanbiiisnanonane \156 160 
Do 6 % (East Lancashire)...156 160 

Lon. B. & 8. C. Con. Guar. 5 %|133 135 

Lond.C.&D. aren Rt.-Ch.j112 114 

Lond. & N. W.,4% 112 114 

Lond. &8.W. 7% ,late 3rd Shrs ~~ es 113 
Do (Portsmth. Perpet. Ans)! 

Manchester, Sheff. & Lin. 6 % = 157 

Do Ist Preference 8 120 

Do 43 % Preference ... 






Do Irredeem. 44 % do 
Metropolitan District,Ealing 
Exten. Rent Charge 44% 
Do Fulham Exten. do 4} « 
Midland, 4 % Con. Per. Rt.Ch./111 113 
Do 4 % Guaranteed Pref...|111 113 
North British, Con. 4%, No. 1/102 104 
North- Eastern, Censol. 4 %. 109 lll 
Do Hull and Selby Purch. 4 112 
Do Stock. and Darl. A, 5 %'132 134 
Do do B and C, 6 % ......... 
Do West Hartlepool ......... Be 112 
North Staffordshire (201 shs.)| 
South-Eastern (Read. Anns.)| 26 
984, 3001100 | Do Consolidated Guar. 44% |120 122 
16,0001! 100 'Taff Vale, No. 25 


PREFERENCE SHARES AND StTocKS, wiTH DivIDENDS 
CONTINGENT ON THE PROFITS oF Escu 
SEPARATE YEAR. 


116 118 
116 118 





see e eee eeeeenee. 


3,579, '9,9351) 100 \Caledonian, 4 % cw No. 1...\104 106 
1 Dod &% GOTO. B vasces.ceocoves '103 far 
Cornwall Mineral 6 %.........! | 50 
East London, 5 % Ist ea 47 30 
fae MOTHOIE, scsccevitseriecsscree ‘|128 132 
IPrarness, 6% ..c.essco-soccovecees | oad pas 
| Dos % ‘ 


| Do 4} % Perpetual ......... Ps: = 
Do New5 % Sulenmeiie.. | sive 
Do 44 % (101 shares)......... 
‘Great a. Tae Con. 4 %, Prf.| 104 106 
Do 5 % 1 1110 112 
Great aetiiee: 44 % Pref... 238 220 
| Do do, 1876 120 








BOO TED | vihgatsteneseetoopies HI 120 
1,400,0001| 100 | Do 4% Convertible ......... 115 117 
482,0501/100 Great N. of Scotland 44 %A| 335 
326,0161/ 100 | Do do 44 % B.....cccessseeees! 101 
11 451, 2241 100 Great Western, preane 
| Preference 5 % ............ '131 133 
8,390,187/, 100 Lancashire and Yorkshire! 
Con. 4 % I'vef .........++.-. 109 111 
on 100 London, ee. & ale 
f| | 0 2n Con. ref, 5 % ep, (12 
14450001 2/100 | Do do Stock reli, iE tas 
5,596,589! 100 London, Chatham, & Dover | 
Arbitration 44% ......... “hosixos 
080,620 100 London & N.-Western, 4% ... {111 113 
1,000,0001, 100 London & S.-Western, 44 % -|}09 111 
1,500,0001) 100 TIO RO BG sissctensvaiechantene 
1,278,206! 100 Do do 4 %, 1878 ..scescecseeess 
0008 100 London , Tilbury, & Southend| ie 
| 44 % Preference 1879 ...|122 124 
1,000,0001, 100 Manchester, Sheffield, and| 
Lincoln. 5 %, Red. 165/111 113 
1,000,001} 100 | Do do 5 % convertible ...... 1128 130 
1,080,000! 100 | Do do 5 % do 1874............ (127 129 
1,500,0001; 100 Do do 5 % do 1876............ 1127 22 
1,000,0001| 100 Metropolitan, 5 % jl 
100,0001; 100 | Do New 5 %  ....seccssesceeess 
600,000; 100 | Do 5 %, 1869 ..........cccc0008| +e 
1,100,0001'100 | Do Irredeemable 5 %, 1872130 238 
260,0001 100 | Do Perpetual 5 %, 1874 .../130 232 
1,500,0001; 100 Metropolitan District, 5 %.../125 127 
25,000, 10 Metropolitan and St John’ 3| 
} | Wood 5 % Preference .. 
11,062,685! 100 Midland, 5 %, Con. Per. Pref. 131 133 
189,062 all | Do5%Pref. 1873d031Ag. 280) 
1,950,001 100 | Do 44, 1876. «......+.-ssse00520: \119 2213 
191,176 17 | Do4%’76opt.tocon.31Ag.,’83} 21} 22 
205,000 7) Do do (101 shares)31Ag.,’85. y 12} 
3,850,198/| 100 North British, Con. 4% No.2) 99 201 
2,422,4851,100 Do E. & G. Preference ...... 105 107 
418,8901 100 | Do Con. 5 % Pref., 1874 . ..(116 118 
2,290,8891 100 | Do 44 %, 1875 benpiachsekiietinal {101 103 
610,000: 100 | Do 5 % Convt. Pf. Stk. 1879110 112 
535,0001 od N.-Eastern, Stock.&Drl.,CL.D.'136 138 
2,000,0001, 1 Do 5 % Redeem., 1Jan. ,1884/105 107 
1,181,2501 100 | Do Blyth & Tyne, 4% 00... a 109 
Aare 100 | ~ —_ Pref. ’76, 44 % till 
oi Deon 24% fe er, '108 110 


70,0001 100 | ‘North London, 44% (Max5%) 126 128 


971,0001 100 ‘North Staffordshire, 5 % ...127 129 
360,001 100 | Do 4} %, 1873 vecesceseecseseree 115 117 
150,0001 100 | Do 44 %- 1876 taal 115 217 
213,001 100 |Rhymney, 6 %, 1864............ 143 148 


100,0001 100 Somerset & Dorset, Bath Ext.| 85 87 
2,146,5001 100 |S.-Eastern, Con. 4} % Pref... ae 120 
2,640,8201 100 |_Do de 5 % do 139 132 


Failure of full dividends in any given half-year not 





| to be made good out of the profits of any subsequent 


half-year, 





[ May 7, 1881. 





List. 


RAILWAYS. 














LinEs LEASED AT Fixep RENTALS, 
i | | Leasing | Closing 
2 Name. | Companies, Prices. 
100 |Birkenhead pice en hee | L.&N.W.&G.W!109 111 
100 Do 44 % Pref. ............ eee 117 119 


100 Clydesdale, guaranteed.. | eubeaasaan ‘ 
100 \Colchester, Stour Valley. Great Eastern 83 88 
100 Dundee, Perth, & Aber-, 


| deen Junction ceed | Caledonian ...| .., “ 
BOD) OO POE oo viicccssccens BD ccesislacces LP di 
100 | Do do Ist Class Pref... BPP ssassdharda’ 


100 mn eo a 





seas ea besorsss Ca | Gt. Northern..'155 157 
Gt West. Bristol &> | ' 
100 {Exeter & Sth. Devon | AssociatedCos, }118 220 
| Co.’s 43 Dian eickeite teed } 
00 [Hammersmith and city 
solatiol laamcaseekonl . West.& Met 
100 |London and Blackwall... | Great Eastern}118 120 
WOT De TOl BRAreE .....cccccccl BIO vcs ccccence ee 
De dD Ov cascacecnctantacd IP ies ethane 118 120 
100 {London and Greemwich..| Sth.-Eastern...) 70 72 
100 | Dode Preference ......;) Do ............ 128 132 
100 ‘Mid Kent (Cray Line) ...| Lon. Chat.&D.! ... 
50 |Northern and East. 5 % %. .| Great Eastern) 65 87 
a Ot RRO RR i 
100 |North and South-West. 
Junction .......cc0... | L&NWMENL,| . 
100 |North British Consoli-, LS 
io | dated Lien ........ ital beauavehetainsdonesin’ 102 104 


Do Bothwell Lien ...... en | - 
100 \Nottingham & Grantham) 
| Railway and Canal...| Gt. Northern../109 111 
25 |Preston and Wyre......... L. &N.W.&L.Y.| 50 52 
100 |Royston, Hiteh. & Shep..| Gt. Northern..'155 157 
100 \Shrewsbury & Hereford! 
6 % Rent Chrg. Stk.) L.&N.W.&G.W) a 
100 Victoria Statn. & Pimlico Gt. Westn. &c. as 220 
100 | Bo 44 % | Do 117 119 
10 ‘Waterford, Dungarvon, 
and Lismore Pref... vabsatauiembocenedaet wie 
00 ‘Weymouth | and Portland’ G .Wst. & 8. ‘W) 





INDIAN Raltways. 





Autho- Closing 
— = Name. Prices. 
me 
7,550,3001) 100 100 |Bombay, Baroda, & Central 
India, guaranteed 5 %...|131 138 
2,255,5201/ 100 |Eastern Bengal, gua. 5 % .../146 148 
411,3081; 100 _ Do Debenture Stock.. 4 %|105 107 
323464/16/6| ... |East Indian, 44%Ann.A, 1953) — 23% 
1,473,7501| ... Do Annuity Wee shoes. cnmks 
6,550, ... | Do Defrd. Annuity Capital) 122 134 
1,500,0001/ 100 | Do Irred. Deb. Stk... 44 9 {115 117 
20,000.0001}100 G. Indian Peninsula, gua. 5 % \129 331 
2,701,4501; 100 | Do Debenture Stock.. 4 %/105 107 
8,766,3301| 1060 |Madras, guaranteed 5 %...... 126 128 
751; 20; Do 5 %....... fe nck We denwitetn 
1,000,0001) 100 | Do do 43 & % Sabnbadantonsetheweit 118 120 
500,000) 100 | De do 44 % .....,.cccceceeeeees 112 114 
4,000,0001; 100 ‘Oude & Rohikuind, Lim. g.5 % |126 — 
384,7001; 100 | Dod 2 4 Debenture Stock...|103 2 
ll 075, 3411) 100 Scinde, Punjab, &Delhi,g. 5% |126 138 
22,11 5! Dodo5 % shares ............ i 
2,941, 2601 100 ‘South mere ,guaranteed 5 % 126 128 
273, 8821) 100 | Do do 43 % ........ssesessesees 
__ 425, 0001) 100 


Do do 45 °, Debenture Stk 115 117 


BritisH POSSESSIONS. 


atte 100 |Atlantic & St Lawrne. Sh. 6% 129 13: 
309,900 100 | Do 6 % Ster. Mort. Bds,’84! ... 

147 7300) 100 | Dodo 3ra Mort. Deben.’91| ... .. 
52,513) 10 |Buffalo and Lake Huron...... ll 11} 


297,6001! 100 | Do Ist Mt.5$% Prptl. Bs.’71/120 122 
466,1581 100 Do do 54 % do 2nd Mort.../120 122 
500,0001| 100 Canada Central 5 %, lst 
| | MOrtgage.......sssssscssesene 107 108 
160,000l} 100 |Demerara .............cscccssseeveee 101 104 
115, 0001) all | Do 7 % perpetual pref...... 130 135 
10,986,786. 100 |G. Trunk of Canada Con. Stk.| 23 234 
423,3001, all | DoEqu. Mort.Bds,istch.6%| ... 
500,000l) all | Do 2nd do...............:cecseees 126 127 
$,218,1491| all | Do lst Preference Stock .../103} 4} 
2,327,8061) all | Do 2nd do.............ccccosseeee 5 
7,166,911) all SPLINES (DNS cs.cdeadnchindeinanionn 47 473 
2,686,2461) 100 Do 5 % Per. Deben. Stock .|115} 164 


299,159) 203/G. W cetera of Canada Shares! 165 163 


505, 758l| all | Do5%Pref.con.tilllstd n.,'80/106 108 
2,425, 4201 all Do Per. 5 % Debent. Stock! 113 115 
1,000,000!) all | Do 6% Bonds, payable ’90.)113 115 


"450, 0001 .» |EL&N.-Wst.1stMt.6% Scr. (iss. 
at 90)40lp.pr.am.iss.336,4001/111 113 
134,7001| all |Inter.Brdg.,6% Mt.Bd. IstSer. dail his 
66,700i| all | Do6 % do 2nd do ie tes 
90,0001; 100 |IsiandPondSter.Mort.Deben. 
1,000,0001 


Scrip lea. to G. Trk of Can.| .... ... 
100 |MadrasIrrig.&Ca.g¢.5% by1.G. 
all |Melbourn. & Hob. Bay United 
5 % Bonds, wapanle 1895/109 111 
525,000) all |Mid. of Can.,6%Ster.1st Mort. . $7 
650,0001 all |North.of Canada,5% lstMort. 104 106 
285,0001| 100 Do 6 % 2nd de 103 105 
150. 0001 100 | Do6 % Preference Stock..| 63 466 
133,0201| 100 |Nort. Ext.6%,g.byNor.ofCan.|108 110 
44,400\ 100 | Do 6% Improvemnt. Mort./108 710 
555,000! 100 |St John and Maine ............| 50 52 
150,0001 all |St Lawrenceand Ottowa 6 % 





teen eeenereeene 


Ist Mortgage Bonds...... 94 96 
650,0001; all |Tas. Fundut.Gor-of5%PE Db. 78 80 
’ ee aoe Db.| 3i 4 
310,900 all ‘oronto, @ att 
ofCan6% ater. Ba. lstMo 62 64 
a ee 


0001) all 
hoe Can. 7 % Bonds, lst Mort..! 93 95 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
Forrten Ratiwars. Forster Ratnwar Opnieations, as 
| Anite | Closing 
Autho- Closing : ‘ Closi pom | 8 Paid. Name. | 
— < Weme. ae d j Ciaaing Prices, 
Issue. | 2 _ s Name. Prices, eed 
50.148) all 1 Rotterd | "20° a eee 7 5| “T ‘Devon Grest Gomtint! uf af 
148 all [Antwerp and Rotterdam...... 24 26 20 | Antwe: | von Great Consdis, L. 11} 12 
50,000 all |Bahia& San Francsco,L.,g.7%| 23 24 ; Wiepelage ee ee as 7 = 61 63 S13! ... | 73% (East Basset .............. : : 
42,500 all ‘Belgian Eastern Junction ...| 3 3/] ... Bolivar a, ta 6 %| 96 99 6,144 ... | 356 East Caradon ..... 3 n 
35,000! all |Bolivar, Limited _.............. +|, 28, 98 | 100 |Brazilian Imperial Gen. Bahia, Lim.6 % 106 107 6,000 ... |6140 East Wheal Grenville.. 
610,0001 100 Buenos Ayres @. Southern,L. 1155 157, | 100 \Central Argentine, oan 1, 1884......6 % 1,906 ... | 49/0 East Lovell ... ous 
707; 2671 100 | Do 6 % Debeuture Stock...|127 199 . |Charkof-Azof, guar. by Russia ...... 5 %| 96 92 15,000... | all Great Laxey, Limited..| 17 18 
Do Ayacucho Extension ...| 15} 153 ... \Charkow- -Krementschag, OD iene 5% 90 92 18,000 1) % (Hingston Dwns.Con,L.) § ii 
py all Buenos Ayres&E nsenda Port, 24? Dutch-Indian, guaranteed nal 85 87 9,000} ... | .... (Marke Valley ..... 14 2 
Lim, 7 % % Pref, Shares. (Oni ea ae 44% | ool : * | eae7, Provides pen Geelin) i 9 
000) al) \Centra: rgentine, g.7 %} 213 222 | 100 East Argentine 1 Mort. Deben.. 1884. o 2120) rovidence . ae gle 
$7200 all |Cen. Uruguay of Montevid,L.| 7} 8} | 20 IBastern of piers aoe % | = = ae 1} South Caradon ............, 55, 65 
356,857.10 | Do Permnt. 6% Deb. Stock 4 116 4 (Great Luxembourg...................000+- 5% 43 5 6,123 ... | 66 /South Condurrow ..... % 
8,400) all [Copiapo ........-csecssecssecssseesen Co SS ue. Semeciengarcces a: rm 5%) 244 253 4,500 ... | 7/124 South Wheal Frances...| 10 11 
123,730 § | #11 Danaburg & Witepsi,L.Serip) 17 17} | 100 |Havana and Matanzas ...........0.00.. 7 %| 92 95 a €| all |Tanxerville, Limited ...) ... 
2| all | Do Registered............0000. Le Ate b BDL DD IU ccsnsesreovnnmaeoemnetinaeien %| 42 45 000)... | 10 /Tin Croft... ese | 16 
122.000! all |Dutch Rhenish .................. | 294 29 ) 100 Iquique and La Noria Railway Peru, yo 4%) all |Van, Limited............... 7 8 
$000, 8) Do NeWovscsscsscccccssesoccocces ll} 12 | Mort, Deb. Scrip ..........00-+-.-0-0 83 85 6,000) .«. | 6100 West Bussett............... i 16 
95,000, 3 | D0 dO....crcsscccsccccsseccccsese 4h 5 | 100 hitursie Okarkow kate 2a Ras w Set oo lat lest Chiverton ......... — 
$2,000) all Rast Argentine, Lim. gua.7%| 18} 19% | 100 (Matanzas and Sabanilla 2 %(108 106 a! aon = 9 
15,000 20 /Gt. West. of Brazil, L. g. 7%} 254 253 | 100 | Mexican, Class A Montgage............ S %) ... os Wheal Bassett ...........) o24 
112,500) all we one Jassy, Lin., a 'Moscow-Jaroslaw, guaeateed by | 5,179 ... | INIA |Wheal Grenville .........| 8 9 
uar.7 % lst & 2nd Issue) 15 15 Russia yr 
40,000, all ‘Lima, Limited.............cs.sss-. eh | 100 |Moscow-Koursk COLONIAL AND FOREIGN MENES. 
76,405| all |Mexican, Limited ............... 152 16} | 100 |National Pisco to Yca 35,000, 2) all |Alamillos, Limited ..; $ If 
127,705, 20 | De ist Preference 8 %...... 262 273 | 100 |Nassjo Oscarshamn, Ist Mortgage | 60,000) 1/ all Almada & Tirito Consol. 
50,598) BO | “DOMMES % ...... ss ccasscaces 19 19} WED > cis cedin sedha cvs chi jickedeilila: Dhiinc on 70,000, Silver Mining, Lim. } 3 
26,595 all |Namur & Liége) By the 20 ‘Northern OE ORIOD .. cnticna:cociiteense %)} 15 15} 20,000, 20 | lasutradlets . eiieadaaaincatias it 
| Gua Lifpan. Belgian { 12 12 20 a Do (late Charleroi) .............cce000+: 3#%| 16 17 10,000, 50 | 50 (Bilbao Iron Ore, Lim...! 294 30} 
10,000, all | Dog.6% pref. ae 2 27 20 |Northern of Spain Priority............ 3 %| 13 135 20,000, 10, 7 r, Limited... , a 43 
500,000! 100 |Nizam’s State Rail.(His High-| 100 foe -Western of M. Video, L.im., 61,000) 5 all Ocloraaa Y United, Lim...; 2 3 
ness the) 6 % Guar. ...... (115 117 J. guar. by Uruguay Government7 %| 34 36 10,000) 20 | 17 |Copiapo, Limitea ‘ghee 24 
4,500 all Northern of B. As resL.,Ord..| 5 6 100 |Orleans and Rowen........,.c.......eesee.. ORD oe ncn 2,945, 1; 1 |DonPedroN.delRey,L., 4 + 
13,617 all | Do Guaranteed 7 % ......... 8} 9% a \Ottoman (Smyrna to Aidin) ......... 6 %| 68 73 27,528) 10 all Eberhardt & Aurora, L.; 3 3h 
5,383| all | Do Deferred..................... 63 7} 20 |Paris, Lyons, & M. Ca sae = 15 153 ,000' 10 | all Flagstaff, Limited ...... cena 
179,665 100 | Do6 % Debenture Stock...)100 102 20 | Do(Fusion Nouvelle).................. 143 15% 25,000) 2) all |Portuna, Limited......... | 4 5 
47,500; all |Ottoman (Smyrna to Aidin).j 62 7} \Prov. Orel Vitebsk , gua. by Russias & 2 9) 92 55,000) 2/| all Pron. & Bolivia Gold, L.. 4 5 
75,000 all |Provl. Orel-Vitepsk, guar.7%} 17 1 oe eevite & San Francisco (Pernam. iat? 2% | \104 107 27,469' 8) all General Min. Assoc., L.. | 33 4 
1,200,0001 100 | Recife & San Fran. Lim.,g.7%}105 106 Royal Sardinian, A................cccceee %| 102 11} 15,000! 3/ all ‘Linares, Limited .........| 5+ 6h 
31,600) all ‘Riga and Diinaburg ............ 154 163 0 en ee eee ‘i | 103 113 165,000, 2 all London & California,L.|; ¢ 3 
50,000 all Royal Sardinian..... 63 7} | 55 |Royal Swedish Consolidated | 54 56 000 5 | all ‘New Quebrada, Limited 4$ 5} 
40,000 all! Do Preference ............... 8 S$ | 100 Sagua La Grande ..............:.c000.00- %'100 102 50,000) 4} all Panulcillo Copper,Lim., 6 
92,000 all |Royal Swedish ..............006 + | 100 (San Paulo & RiodeJaneiro,guaran.6 %/107 108 ~0,000; 20 all Pontgibaud Silver Lead 
33,000 all 0 7 % Preference............ 26 27 | 100 ‘Smyrna and Cassaba, Limited......... : %,/107 108 | Miaing & Smelting. 15 17 
31,000 all Sambre and Mense ............ 114 125 20 |South Austrian ........6ccccccsescsseeses 3%! 114 11g 100,000' 2 1 |Port Phillip, Limited.. a 4 
20,000 all Dod % Preference ......... 123 = 20 | | DO TAPE INS ED vincacececcctcesntics $8 %; 11 113 54,000, 5 | all Richmnd. Con. Ming, L. 17 173 
100,000 ali San Paulo (Braz.) Lim. g.7%| 35% = Southern of France .......00......sse000 3 %| 15 15$ | 18588801100 | all RioTintoL.,5% MtDeb.| 99 101 
630,0001 100 | Do 5 % Debenture Stock../122 i24 \South Italian .............................. % | 10} 11} 120,000' 1) all Scottish Australian, L.) 1} 2 
30,708, all Smyrna and Cassaba, Lim....| 11 13 = 00 |Seih Central, Limited, 1 Mort..5 % | 59 6 80,000) 1 | .%| Do New ...... | 2-3 
7,500 all | Dodo7 % Preference ...... | 23 DOA sascha ktingasets.i.cSdhcstetansch thant %} 15 17 122,500, all Sierra Buttes Gold, Lim. ae ly 
750,000 all South Austrian ...............+- -| 10} 10% 100 ‘Tamboff-Kosloff, guaranteed ......... 5 %| 80 8 253,000 stk 100 St John del Rey, Lim...'230 250 
16,480 all Swedish Central, Limited . ; DO VGN sissssiiscsd ec ctic cecebettatdausetibods 3% 9 % 10; 10 Tharsis Sulphur, &c., L, 374 
GEOG aid | Varies... scissicscsucednesaeicesdince 7 4 BE EO a... ticgnccgpinticietle ci <dipssdbaepeaiodbial 6 %| 72 8 174, 30 2912/8} United Mexican, Lim.... 2) 3 
26,757' all West Flanders.............c00000. 10} 103 | 20 Western & N.-Western of France3 %| 15 154 io: 000) 10 | 6 Vancouver Coal, Limtd. 3 4 
14,000 all | Do 54% Preference ......... | 12 13 | 100 | West. of 8. Paulo Deb. Bonds Serip (108 110 ae 1| all Yorke Peninsula .........) + 2 
rah 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
Revenue past Half- | Dividend per; | \ Recei is 
Capital Bee ao Cent. we. la. Aggregate Mi 
Exp'nded’ oss |, Work- (Interest | ; Week || er- | is er \ 
exLeased| Gross ling Ex-| Rents, |'2 2nd | Ist and Name of Railway. at Passen- | hndise,. Total | Same | “= Year. in 
R d | Hif. | Hif.| Hif, Ending | gers, |Minerls, Week, |= x 
Lines. e- | Penses,| and | of | of | of || Is,\"Gattle’| Reepts.| isso, | = cnntinnicitslAntatentniattetaminte 
ceipts, |. 8xe% | Prefer~|'1979| 1880|1880 | | &e. ~) aa 3 3 3 ' 
PYS: |& Duty.| ences. | | ; ir 1881, 1880. | 1881. 1880, 
Poo! afro fool BIBS | | mat] 2 | @ | £2 G4 Mi Bs 
775,568| 27,294 19,766 9,873, 12 | 14| 2 | Belfast and County Down ...\Apr. 29 554 396 | 50 825 | 21 15,065 | 15,065 4 48 
1,828,991) 90,047 50,340) 27,604, 2} | 24) 2 Belfast & Northern Counties’ 29 1345 | 2,005) 3,350) 3,503 24 ve | eee | 196) NGS 
36,452,828 1,544,190) 682,615) 504,317), 14 | lf Td | POalodomiamn ts .. ..aic.-scssccosnnesee May 1. 16,160} 40,324 | 56,484 | 51,469 75 671,103 | 672,095 a -— 
2,245,312) 121,411 52,511) 54,932 1 | 14 | 14 | Dublin, Wicklow, & Wexford! kh oon 2h eS | ee ra. = — 36 ; 
5,635,915, 290,104 116,501; 84374 2 | 3b | Sb Purness.............c.e.cccsecescsnnes 1} 1,749} 8,556 | 10,305 | 11,280 | Sl = 171,508 | 172,979) 127 | 1 
10,169,799} 530,213) 259, O12 152,926 2 | 2} | 2} ||*Glasgowand South-Western Apr. 30 8,015 25,361 | raat | 21,073 | 65 253,799 | 251,402 | S27} S23h 
$4,991'351 1,624,523) 842,172) 635,656) 18 | ... it | Great Hasterm............s00s0000 ‘May 1, 26,489 | 24,612 | 51,051 | 54965 | 61 S63,841 | 870,577 | SHE) S38 
31,731,066) 1,664,193; 866,457, 533,607; 3% | 2 3} , Great Northern «........-+..-00+- ‘ 1), 25,672 | 45,248 | oe | 64,692 | 83 1,099,041 | 1,108,872 | 548 Sit 
5,974,287, 316,808, 162,689) 78,528 2: | 2§| 2% iGreat Northern (Ireland) ...,Apr. 29° 6,137 5,439 | 11,576 } 11.417 | 25 175,310 | “187,349 | 367 | 458 
4,006,552| 139,042| 72815) 66,434|/ 3 | ... \/*Grea® North of Scotland . * 30; 1,936; 3,401) 5,337) 5519 20 GO91E | 62871 || 20h | 2708 
7,353, 209) 355,352) 196,879) 45,800 2 | 28 24 |'Gt. Southrn. & Westrn. (Irish), 29 9,167} 6,841 | 16,008 | 14,764 , 34 194,309, 212,377 47% | sis 
67,501,711/3,637,727)1,826,771 1,427,269, 2 | 28 | 24 ||*Great Western .................. May 1 62,480 068 | 144,548 | 139,367 67 1,718,155 | 1,709,333 | 2147 12,145 
34,019) 665 1,856, 002} "984, "042, 460,363}, 28 | 24 2} Lancashire and Yorkshire .. | 1, 23,269 | 40,721 ; 63,990 | 64,911 | 130 116 277 | 1,168,669 400 = 
85,795,775 5,086,321 2,556,001 1,313,540, 33 | 3¢| 4 |\London and North-Western| 1) 70,647 | 125,916 | 196,563 | 187,633 114 | 2,907,929 | 2,973,391 | 1,7 -_ 1,713 | 
21,455,948 1,104,012) 472,790) '350,479)| 44 af 44 ‘London, Brightn., & S. Coast) Apr. 30, 31,198 | 11,465 42,658 | 36,171 | 106 | 580,687) 581,387 | 4013 _ 
23,522,181/1,423,167) 742,170) 334,611 3§ | 23 | 38 |[London and South-Western..\May 1/| 36,360 | 18,197 | 54,557 | 46,907 | 69 738,841 | 749,509 794 = } 
23,801, a 647-784 sera 2od.a35) | | .. (London, Chatham, and Dover 1 16379 | “5199 | 215-8 | 20,708 149 327187 | 24717 | 1594 st 
68,353; 33,381; 11,600), 3} | 14 | 3} | London, Ti athen . £46) 3, y vse 
24,551,654] 933/501) 438°925 Bo i i 2 ‘Manch., Sheffil & Lincolnsh.| 1, 8111 23.981 | 32,092 | 32,507 | 2 513,751 | 551,990 28 | 2688 | 
$27,516) 70,545) 27,347) 1,588) & 1s ‘Maryport and Carlisle......... ‘Apr. 24; 442) 2,051) 2493) 3%, oot 42.3 42,823 413 | 
9,050,823 280,134) 101 "037 99,067|| 24 | 2} | 24 ee geasacrecveenees ay 1 - ‘a 11,608 | 11,042 910 | 154,155 | i i 
ne 9191 5,176} = 5,568)| ... | ... |... ‘fo 1n’s Woo .............. wee ood sia dia nso IE sat wee se ; ar ae 
5,535,880) 176,638| 81,740) 00/136 | 3 | Metrop »litan District ......... | {ove ve | TOL | 7,221 | 508 138,202 | i 11,2873 ge 
67,719,825 8,474,803 1,772,419) 978,109 | 3 | 3 at | SISNET cusiussenthnnstcnegenenterel 1}; 42,458 | 82,400 | 224,858 | 127,843 | 102 2,252,083 | 2.2005 | 370" | S70 
4,558,276| 233,906! 144.865) 64399) 14| 2 | 14 |/Midani Gt. Western (iis apr. 29; 4,053 | 6,145 | 10,203 | 10855 27 oe | 4 97th | 9558 
30,555,685; 1,178,269) 588,620} 561,501;| ... | %|1 |/*North British ...........0000+ May 1) 15,852 | 31,046 | 46,397 | 46,7 48 $20 286 | 1984-774 1,490 1,489 
56,004,621/3,318,757'1,668,201| 759,161. 3314 | 43 | North-Eastern ...........0-.00 Apr. 30 466 | 87,195 | 127,661 | 124,376 | pn ae j "40014 12 12 
8,888,221 233,178) 109,514) 49,554, 33 | 33 | 3f. |North London........... sees May ii bass | om | R- _ = oe eae wi | Isl 
re | | . i i | wv pled | y 21 229,018 
7,788,441) 320,502, 161,840, 109,602 13 | 18 | 14 fee Seer et cat oot ee 1827 || 15 j aa aes es 
1,310,580| 78,953, 32,698} 29,939 5 | 5 | 5% 1 hme sail aia isnt Apr. 30| ... ‘i 3,3 3,1! 5 ‘oo 4 854 | 354 
20,605,3061 Bi 403 ut itd ne St : 4 a  iccavcissniatlitines s 26,661 | 10,943 | oll ss oa | —_ S |  @ 
7,280 | TINGE: 2 cenniidieisenigatmmemensael ; bale as Be pam y 14) M41 
| ; = | 131 14] 13 Waterford and Limerick......| 29 1,359 1,732 3001 | 2718 = os 




















£ £ 1 £ z 
Bahia & 8. Fran. Mar. 19 a 958 | 16,900, 13,056 


»B.& 
Dae abi eae 
East Indian ... 
Eastern Bengal 
G.Tk.of Canada 


26 23,867 16,327 | 
Milwkee. Apr.28 5,800) 4,500! 
71,175, 75,057 | 1,388,144 1366146 


30 7 


2 5,936 6,070 


30 44,239. 87,220 | 


Gt.Indn. Penin. Mar.19 57,692. 51,610 | 
Gt.W.of Canada ada Apr. 29 23,300) 18,760 | 


D OW 
aa 





65,5001 71,160 


£0,583 98,738 


281, mK D0; 247,800 


COLONIAL ae 
‘“ + 
Endng. 1881.| 1880. | 1881. | 1880, 











FOREIGN. 











eute 7. otal 
Receipts. | | Total Keceipts. Mecupts. \;+ oougyes, 
“7s81. | 1898 Name [pring 1681. 2880 | 1881. f 1800. 
Name, Sela | aE 1881. | 1880. 1881. | 1890 ndng| 1881.) 285 pneeelenert 
SEE 
ers ‘fate sic £ £ a2; & 
| £ ae] £ £ “06 2079 29323 Wwe; 
Madras ......... ‘Mar. 12, 10,761, 10,671) 117,261) 121,806 Smyn &Cassaba Apr. 17) 1708 ce omiss 2a | 
aaa 16 “P16 Toes! 28,023; 20,575 | South Austrian Apr. is vs yr ae — ae 
Oude &Rohiknd Mar.12) 9,391, 8618), 93,318, 96,830 | South Indian..Mar.19) 608" okt 07> siqog 
Paris & Orleans Apr. 22 a 89,328, 1,358,941; 1356136 _ oe Apr. 22) 51,15 Sh 17.012 305,397 aui3 
Paris a Meditz! 2964 So ste, 361-309 3535582 Wstn.ofFrancee = ao pps Sora 429,94 
Do New ......| __22/ 17,780! 18,701) 263,968, 279,509 |_Do New _-..-- 28 | 








os for the half-year beginning Ist February 
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THE PATENT SAFET 
STEAM 





There could searcely be a greater benefit conferred upon a 
ation than the discovery of how to build a ship in which 
passengers, crew, and cargo could be carried without risk, 
‘which should travel with increased speed, and in which 
| travellers should be relieved from the discomfort they now so 
frequently suffer from sea sickness. Many attempts have been 
| made to attain these results, but until now they have proved 
| to be lamentable failures. 

That such a ship can be constructed, with all the desiderata 

above mentioned, is now announced. Numerous advantages 
laccrue to the system introduced by the inventor in this 
| method of shipbuilding and construction to which the atten- 
‘tion of our readers is directed. 

There never was, perhaps, a more favourable time for the 
introduction of so valuable an invention, for, with such 
heavy disaster and loss of life as have taken place at sea of 
late, attention has been drawn to the best means of avoiding 
‘or preventing further recurrence of misfortune; much com- 
| ment has been made in society at large, and anxiety aroused 
| among all classes of the Royal Navy and the commercial 
| Mercantile Marine, while various suggestions and propositions 
| have been advanced with a common view to assist in reducing 
| it. 

The proposed system that is advocated is one not hastily 
‘adopted, but has been maturing time after time at a large ex- 
poss coved of money and patience until it has assumed a 
| perfect condition, and is the one which it is unhesitatingly 
‘asserted will be the ship of the future. 

The first object that attracts the eye will be a plough bow, 
‘with stern of same form; next a very broad ship having 
large deck space. There will be seen propellers on either side 
of the ship, preferably amidships, well protected under the 
| bilges the propellers themselves being peculiar, and of 
immense propelling power and thrust. The depth of the 

vessel will be (as compared with others of her size) shallow 
‘and flattish bottomed. On looking internally there will be an 
absence of the usual Jong shafting running half through the 
ship; numerous water-tight compartments running longi- 
tudinally through the whole length, and at intervals trans- 
versely, will be discovered. 

The gab’hs are roomy and accommodation most excellent. 

Such are the chief objects of attraction to be noticed. 


A prominent property will be the enormous stability or | 


steadiness attained—a point of first importance in seaworthi- 
nessfor an unstable ship, however strongly built and found, 
|is a most delicate and treacherous body to handle. In this 
|property of stability we have an element of first security, and 
one that may be under the most adverse circumstances de- 
|pended on. Next to the stability must be the advantage de- 
| rived from the propellers being always submerged and under 
full operation, a condition met to be acquired when the screw 
is placed in the stern of the skip, subject to all the irregulari- 
ties created by a tumultuous sea, vibrating as well as strain- 
|ing ship and engine. 
The submerged sidepropellers neither vibrate nor strain the 
engine, and from this direct thrust impel the water through 
; them, and in a straight line aft, having neither a right nor a 
| left hand impulse or bias. In addition, an important feature 
{is to be mentioned, inasmuch as the propellers are always 
working in fresh water, not in broken, as they would when 
placed aft. The water displaced by the advance of the ship 





A Working Steam Model cau be seen daily, from 11 am. t 
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may be likened to a person treading up hill in broken ground; 
the faster one tries to get on, the greater the exertion required | 
to be used to maintain an equal speed. So it is with the 
screw when acting in disrupted water; the greater the speed 
required, the greater the engine-power is requisite. Thus it 
will be remarked that, as there is no racing of propellers and 
always a supply of fresh water to act on, it must be apparent | 
to the most uninitiated that an immense gain in the pro. | 
pulsion or speed of the ship is obtained. Another vast con- 
sideration in relation to the propellers is the power of almost! 
instantly stopping or arresting the vessel. In ordinary | 
screws little power is attained to effect this desideratum, for | 
it takes time and a long distance, many lengths of a ship, to | 
bring her up, whereas by the adoption of these propellers | 
a vessel is arrested in about two-thirds her own length. || 
How many collisions may have been avoided by the use|} 
of these propellers is incalculable, as also the loss of | 
life and property. The form of the vessel is particularly | 
worthy of comment; it is founded on “wave lines,” which | 
are claimed by the inventor as his own, viz. those of angles | 
of incidence and reflection. A wave may be considered m the: 
absence of a diagram as consisting of two V’s conneeted by | 
rounded junctions—these forming the angles alluded to; now !} 
when the wave advances it becomes an angle of incidence, as |} 
it recedes one of reflection. On applying this principle to the |} 
bows of an ordinary ship it was found that the wave of |} 
incidence fell upon the bows, having an acute angle opposed 
to it instead of one of reflection; hence obstruction ensued ; |} 
either the vessel by sheer force surmounted the force of the 
wave, or the wave predominated, in which case the ship) 
foundered. 
The system introduced by the plough bow (patented) simply 
divides the advancing wave, instead of converting it into one 
of resistance; the two become planes one with the other 
when in motion; hence the ship ploughs the ocean instead of 
floundering through it, speed is achieved, a dry deck said 
tained, and plunging and scending disposed of. The varrying | 
capacity of the ship equals any of her class, but when deck | 
cargoes arefreighted,an enormous advantage follows, especially | 
when the safe conveyance of cattle is considered. The losses | 
incurred by heavy weather, from the unfitness of vessels from | 
their adaptation for the purpose, is ruinous to those con-, 
cerned, and hence it happens that this new vessel can realise | 
all the shipper requires, viz., the safe and speedy delivery of 
his live cargo; not only so, but landed in a healthy, vigorous, 
state, well cared and tended to, with ample room and ventila. | 
tion. From results attained it is believed that the voyage | 
from English shores to America could easily be accomplished 
in six days on an average—probably in much less. In these 
days of progress it will not do to be behind competitors; 
therefore it behoves this country to be at least level with 
others in rapid communication, and facile methods of meeting || 
it. The prospect of doing so is presented to the serious atten- | 
tion of all concerned in maritime transit. | 
An immense importance must attach itself to the shallow || 
( 








draught of the vessel, its capability for passing over shoals 
and rivers of little depth. How often it happens that 
vessels are delayed passing over bars and shallow estuaries to 
enter port, to the imminent danger of the saftety of ship, 
cargo, and passengers. Hence these dangers need no longer 
be dreaded. 





ul 4 p.m., at 34 Leadenhall Street, the Offices of the Inventor, : 
CHT CLUB, AND NAVAL AND MILITARY CLUB. i 
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, LIMITED. 





Incorporated under the Companies Acts, 1862 to 1880, whereby the liability of Shareholders is absolutely limited to the amount of their Shares. | 


CAPITAL £80,000, IN 80,000 SHARES OF £1 EACH. 


Upwards of 35,000 Shares have already been applied for. 
PAYMENTS AS FOLLOWS—2s on Application ; 3s on Allotment; and the remainder as required, in Calls 
not exceeding 2s 6d each, at intervals of not less than one month. 
In the event of no Allotment being made, amounts paid on Application for 
Shares will be returned in full. 


The Vendors guarantee a Dividend at the rate of Seven per Cent. per Annum for One Year from date of Allotment of Shares, on 
the paid-up Capital (to give time for the erection of Machinery and the raising of Ore), depositing 8,000 Shares 
or £5,600 in Cash, part of the Purchase-money, in ‘ 


Mines, Limited. 

John acy Gooch, Esq., M. Inst. C.E., Director Old Shepherds Mines, 
Limited. 

A. F, Sherson, Esq,, Director East Wheal Rose and Old Shepherds Mines, 


Limited. 


The Standard Bank of London, Limited, 29 Lombard Street, E.G 


Archibald J. Smyth,’ Esq., 164 Tokenhouse Yard, E.C., and Stock 
Exchange. 
RESIDENT MANAGER—Mr William Argall, Breage, Cornwall. 


This.company is formed for the purpose of acquiring the grants 
of and developing and working three separate extensive Copper 
and Tin Mining Properties in the parishes of Breage and Per- 
ranuthno, Cornwall, a district long noted for its great mineral 
deposits. 

The properties acquired are named respectively “Sydney Cove,” 
“Trebarvah,” and “ Pembro,” which are almost surrounded by 
Mines that are stated to have returned copper and tin amounting 
in the aggregate to over £4,000,000 sterling. 

The Directors desire to point out the important fact that as the 
Company possesses three distinct properties, each of which it is 
expected will be productive enough to return ore sufficient to pay 
handsome dividends on the entire share capital, many of the 
ordinary risks of mining are avoided. . 

It is important to note that the Mines have only been worked to 
shallow depths, and that nearly the whole of the mineral is 
standing intact. 

No. 1—*SIDNEY COVE.” 

This Mine has not been worked below the 30 fathoms level, and 
may therefore be considered almost a“ virgin” or unworked Mine. 
Sufficient, however, has been done to prove ‘that the lodes are 
numerous and unusually productive, and what is of great impor- 
tance, “the Great Wheal Vor” tin lode runs through the property 
intersecting the majority of the copper lodes. 

Captain Doidge, manager of East Wheal Rose, reports: “The 
number of lodes are too many to detail in one report, but I will 
point out some of them. Neptune which has returned about 
£400,000, Charlotte United returned £157,000, Wheal Speedwell 
returned £167,900, St. Aubyn’s and Grylls £63,000, Wheal Prosper 
returned £259,000, Trewavas returned £110,000 worth of copper 
— five years from one lode. These nmst come into the pro- 
pe y.” 

Reports accompanying the prospectus sbow (1) That Sydney 
Cove contains an unusual number of immensely rich copper lodes, 
the majority of which are intersected by the celebrated “ Great 
Wheel Vor Tin Lode.” (2) That these ledes are standing almost 
whole, very little mineral having been taken away. (3) That the 
mine being shallow, the cost for pumpiag and hauling is in- 
finitesimal when compared with Dolcoath, Carn Brea, and many 
other deep mines paying large dividends in spite of their enormous 
expenses. (4) If, as Captain King reports. “250 tons of copper 
and 20 tons of tin per month can be raised,” this mine alone 
should pay good dividends on the total share capital of the Com- 
pany. 


No. 2.—*‘TREBARVAH DJIUNES.” 

These mines are situate near Marazion, in close proximity to 
“'Wheal Neptune,” (which according to report returned upwards 
of £100,000), and other mines which have-given in the aggregate 
several hundreds of thousands of pounds prwfit. 

The mine is well found in machinery 4or pumping, hauling, 
and dressing the ore—consisting of (see Captain Harris's report) a 
48 inch pumping engine with 12 tons boiler, balance bob with 12 
inch main rods from surface to the bottom, amd all appear in good 
working order. There is also a 16 inch whim drawing engine with 
boiler, cage, &c., complete, and a large quantity of other material 
suitable for the working of an extensive mine. : 

his is a most important feature, for Captain Harris, late Ma- 
| Rager of “Great Wheal Vor,” says :—“ I show!d think the engine 
|could be got to work and the mine drained to the bottom in a 
| month from the commencement of operations,.when copper could 
be at once raised.” 





‘he hands of the Directors to cover their guarantee. 


: DIRECTORS. 
Sir George Innes, Bart., Chairman East Wheal Rose and Old Shepherds | George Forman, Esq., Director Old Shepherds Mines, Limited. 


BANKERS. 


| 
SOLICITORS—Messrs Stepher and Rundle, 80 Coleman Street, E.C. 
BROKERS. 


J. V. Smedley, Esq., Director East Rose and Old Shepherds 
Mines, Limited. 


—_ n, Esq., Director East Wheal Rose and Old Shepherds Mines, 
imited. 


South Cornwall Bank, St. Austell, Cornwall. 


CEE TL CC CN: 
OO! OL LLCO CO 


| James Squires, Esq., 82 Old Broad Street, E.C., and Stock Exchange. 
SECRETARY—Mr F. Hatley. 


REGISTERED OFFICES—8 Old Jewry, London, E.C. 
ABRIDGED PROSPECTUS. | 


Captain Laity’s estimate of probable returns of copper at, say |} 
500 tons per month, would make the profits arising from this mine 
| also, sufficient to pay remunerative dividends on the share capital 
| of the Company. 


No. 3.—* PEMBRO COPPER MINE.” 
This mine is situate in the parish of Breage, contiguous to 
“ Great Wheal Vor,” “ Wheal Metal,” “ Godolphin,” “ Great Wheal 
Fortune” and other well-known productive mines. The engine 
shaft is sunk to the 60-fathom level, and, according to Captain 
James’s report, the 40, 50, and 60 levels all carry rich lodes which 
are now standing, and from which ore can be broken so soon as the 
water is pumped out. 
Josiah Thomas, Esq, Manager of Doleoath Mine, reports :-—“I 
consider the geological position of the sett favourable for the pro-| |, 
duction of copper, lying as it does to the east of a granite range,| }} 
and the killas being intersected by an elvan course, Undér similar | | 
circumstances, as in rich gwenap mines for instance, large quan-| 
tities of copper have been met.” “The stuff as seen at surface has 
' a promising character, and I may observe that I have known 
Henry Colenso (who has signed one of the reports you sent me) 
for several years, and feel sure that he is a good miner, and his 
word may be relied upon.” 
Henry Colenso, who formerly worked in the mine, reports :— | 
“The 40, 30, and 20 levels are driven chiefly west of engine shaft.” | 
«These levels were all of very good value, but at the 40 level the 





lode generally improved, and continued in depth.” , 

From this mine, according to the reports accompanying the 
Prospectus, almost as soon as the machinery is erected, regular 
sales of ore can be made, and as the other known lodes are opened 
up large returns may be anticipated. 

The vendors guarantee that the dividend for the first year shall | 
not be less than 7 per cent. on the paid up capital, and have agreed 
to deposit the sum necessary for payment in cash, viz :—£5,600, or 
8,000 fully paid up shares of the Company. The Directors have 
every expectation that a larger dividend will be earned, even | 
during the first year, and that it will not be necessary to call on | 
the vendors for the fulfilment of their tee. } 

The vendors, being the promoters of the Company, have arranged | 
the following terms :—The purchase money is £36,000, of which. 
£13,500 is to be paid in cash, and £22,500 in fully paid up shares of 

| the Company, but the Directors retain to themselves the option of 
paying the whole amount in cash. 

The vendors undertake to defray all costs and expenses of 
| agency, brokerage, advertising, printing, and all legal and other 
| charges incidental to the formation of the Company up to the 
| allotment of shares. Mr James T. Browne, one of the vendors, 
| will join the Board after the Allotment of Shares. _ 
| ‘The following contracts have been entered into, viz: (1) Dated 

2nd May, 1881, between Thomas Edward Vickers and James 
Thomas Browne. (2) Dated 2nd May, 1881, between William 
| Argell and James Thomas Browne. (3) Dated 5th May, 1581, 
| between James Thomas Browne, and Henry Browne, and the 
Company. aa 
| The Contracts, Memorandum, and Articles of Association, reports | 
‘ and plans of the properties can. be seen at the Offices of the Com- 
pany, where further information may be obtained. f 
|” It is intended to apply to the Committee of the Stock Exchange 


| for an official quotation. ae! 
5 
' Brokers, Solicitors, or at the Offices of the Company. 


} 


| Prospectuses and Forms of Application may be 
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MANITOBA AND THE NORTH- 136,000 TELEGRAPH CIPHERS. 
= 25,000 ENGLISH.  42,600GERMAN. 68,400 LATIN, &c. 
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in a few days by this celebrated medicine. 
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FAST WHEAL ROSE (LIMITED). ) [MPERIAL GOVERNMENT OF 


NOTICE OF F DIVIDEND. 


Notice is hereby given that the Dividend for ee 


first three months, at the rate of 7 per Lae. 
annum (guaranteed by the Vendors), ya fe 
at the Offices of the Company on od e 2th 


inst., or upon any subsequent Tuesday or ‘Thursday 
between the hours of 2 and 4 o'clock p.m., upon pro- 
duction of Share Certificates.—By order, 
F. HUTLEY, Secretary. 

Registered Offices, 8 Old Jewry, London, E.C. 





6th May, 1881. 
geraneys LL WHISKY. 
KINAHAN’S LL WHISKY. 

Pure, Mild and Mellow, Delicious and most 


Universally recommended by the Pro- 


lesome. 
Wis id Irish Whiskies, 


fession. The Cream of 


QINAHAN’S 
Dr Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 


7? 
Arca Meta, S LL WHISKY. 
cae Medal, Paris Exhibition, 1878; Dublin Ex- 
on, 1865, the Gold Medal. 20 Great Titchfield 
reo . Londen; W. 


PUNVILLE’S OLD 
WHISKY, BELFAST, 
Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is eq to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases. ota- 
tions on application to Messrs Dunvillé and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
London Ofhees, 4 Res 4 Beaufort buildings, Strand, W.c, 


STEPHENS’ WRITING 
AND COPYING INKS. 


BLUE-BLACK WRITING FLUID, 
The original “Stephens’ Writing Fluid.” 
BLUE-BLACK COPYING FLUID 


Gives 4 good copies, and has remarkable fluidity, easy 
flow and durability. 


SCARLET INK FOR STEEL PENS. 


Steel Pens left in this Ink for months do not impair 
the beauty of its colour, nor are the Pens in the least 
corroded by it. 

Sold ty all stationers, 


LL WHISKY. 








IRISH 





JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 
_ GOLD MEDAL, PARIS 1878 


PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 





UNDER CONTRACT FOR H HER MAJESTY’S MAILS 
TO INDIA, CHINA, AUSTRALIA, é&c. 


REDUCED RATES OF PASSAGE MONEY. 


SPECIAL RETURN TICKETS, 


WEEKLY DEPARTURE FOR BOMBAY. 
FORTNIGHTLY CEYLON,MADRAS, 
and CALOUTTA. 
» CHINA& JAPAN, 
AUSTRALIA and 


” ” 


” ” 


> . ” “NEW ZEALAND. 


2 LEADENHALL. ‘STREET, LONDON, E.C., 
25 COCKSPUR. STREET, S.W. 


WA ERLAND ROUTE 
via MARSEILLES.—MESSA- 
GERIES MARITIMES DE FRANCE 
. —97 Cannon street—French Mail 
Steamers leave Marseilles, vid Suez Canal, on the 
following Sundaye, at 10 a.m. (calling at Naples for 
mails and passengers) :— 








SENDE  ..:....:. 1 May. t 

YANGTSE ...15 — Aden, Galle, Singapore, 

eh a a cg 
2 June Kong, 8. an 

AMAZONE....26 — Tabehame, ” 

SI esa aa "10 July. 


The Steamers of "the lst May, 29th May, and 
26th June, connect at Aden with the Steamers for 
Reunion and Mauritius, and those of the 15th May, 

2th June, and 10th July at Galle with the Steamers 
for t Pondicherry, Madras, and Calcutta. 
For Alexandria and Naples ¢ eve’ eee noon. 

For Constantinople avery ee 5 p.m. 

For Algiers every Sat » op. a 

The Company’s weekly Steamers to Alexandria 
connect at Alexandria with the Sglish Mail Steamers 
from Brindisi to Bombay 


For 
to the Ponte Pint ss freight t, and HEAD OFF ony 


Cannon street, E.C.; also for 
business Le nee at the SUB_AGENCY, 51 Pall Ms S.W. 


| 








JAPAN CUS ¥ 
STERLING, me TOMS LOAN FOR. £1,000,000 
otice is hereby .given, that in carryi t t 
operation of the sinking fund of the shave lean, - 
s D. 


Serie 
| Nos. 61to 800, 20 bonds of £1,000 each, £20,000 
500 


Nos. 121to 160 . 20,000 
Nos. 1,801 to 2,400, 600 x. 100 * 60,000 
eee 100,000 


Total 
have THIS DAY been DRAWN by lot in th 
sence of a partner in the firm aera ; oy 


Schréder and Co., and of t otary 
Public, to be PAID off on tthe undersigned ® 


: a interest 7 cease and determine on Ist A 


J. HENRY sc 
Tiwitik tdig'Ge. Soe HRODER and CO. 





WILMER M. TAREIS Wekary Public. 
SHIRTS ——FORD’S EUREKA— 


“The most a fitting made.”—Observer. 

pay ce lg of purchasing shirts of 
e quality s — try Ford’s E 

36s, 40s, 45s half-d ad = 


/MGIDIUvS. —THE ONLY NON- 


SHRINKING FLANNEL SHIRTS. oa 








R. FORD, 41 Poultry, inn. 


‘DINNEFORD'S MAGNESIA. 


The Medical Profession, for ever Forty Years, have 
approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE, GOUT, and INDIGESTION. 


And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


DINNEFORD'S MAGNESIA. 








—y 


THE BLOOD 
PURIFIER. 


TOWNSEND'S 


THE BEST SPRING 
MEDICINE. 


OLD Dr JACOB 


THE BEST SPRING 
MEDICINE. 


SARSAPARILLA 


This Medicine has a most beneficial influence upon 
the Blood, which it enriches and purifies. It removes 
all pimples and blotches, purifies the system, and 
cleanses the blood from all impurities. 


In Bottles, of all Chemists, 2s 6d, 4s 6d, and lls. 
Chief Depot. 
131 Fleet Street, E.C. 


Just _——= -_ a boards, gilt 


HISTORICAL. NOTES ON 


PPING. 
By PERCY L. ISAAC, 
Member of the Institution of Naval Architects. 


London 
J. D. Potter, 31 Poultry, and rH King st., Tower hill. 


TRADE WITH ITALY, THE ; EAST, | SPAIN, AND 
SOUTH AMERICA 


LA POSTA DI LONDRA 
(Illustrated). 
Price 1s, by post 1s 0}d. 

The only Italian newspaper published in England ; 
is an established medium to foster and facilitate com- 
mercial relations between Italy, the East, Spain, and 
South America. 

Advertisements are inserted at the following 
rates :—One page Oa ae a page oe 6s; quarter 
of a page £3 13s eighth o' oe 2s, 

ITALIAN 


Posta di Londra is the best medium for the 
knowledge of Italian Art and Italian affairs. 
Supplements in Spanish for the benefit of trade 
with Spain and South America. 
ces: 13 Furnival’s inn, London, E.C. 


POLISHED PLATE GLASS.— — 
Ee ee ena at aan 
THE PATENT SILVERIN G COMPANY amek 
10 and 12 Lower Kennington lane, Lon 
GLASS 


SILVERED PLATE 
for LOOKING GLASSES, with or without frames. 
Silvered b new pr cess with pure Silver not liable 
= injury rom damp, heat, or a Unequalled 

. Samples, tariffs, and estimates on 
a Rontion 


iE PATENT 8 SILVERING COMPANY (Limited). 


, 
()LDRIDGE S BALM OF COLUM- 
BIA.—Established sixty years—Warranted not 
to injure health or skin. It prevents baldness and 
the hair turning grey; cleanses from dandriff; re- 
stores when falling off ; strengthens weak hair ; causes 
eyebrows, whiskers, and moustaches to grow; and 
um used for children forms the basis of a magnifi- 
cent head of — by all Chemists and Per- 
famers, 3s 
23 diinaton street, Strand, London W.C. 


REMARKABLE, VERY _RE- 


MARKABLE INDEED, are og effects of LAMP- 
LOUGH’S PYRETIC SALINE m Diseases Hace 
Smallpox, —— and Skin Diseases. 


the” constitution” Bold by Obemists. fiave it in 


our Houses. 
. H. LAMPLOUGH, 113, Holborn, London. 








‘ 
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rv rT? 

(RAN STON’ Sy NURSERY AND 

EED (Limited).— For SALE, 
FIFTY £10 SHARES, fully paid at par. The Shares 
can be transferred in lots of 5 or more. An interim 
dividend of 6 per cent. was paid in January last, 
and it is is expected that 5 cent. will be paid in 
June. The Company is we known, aad doesa large 
business throughout the West of nay to 
J. W. Ulyett, Barclay road, <a. 


JOMINI ON OF ~ CANADA, 
ONTARIO, MANITOBA, and NORTH-WEST 

CANADA. 

THE IMPERIAL BANK OF CANADA, Toronto, 
informs emigrants and others desirous of making 
remittances to the above provinces and territories 
that they are prepared to receive moneys for trans. 
mission, and to issue letters of credit, particulars and 
terms of which may be known on catian to their 
agents in England, Messrs BOSANQUET, SALT, and 

. Bankers, 73 Lombard street, London. 

Dated Toronto, 20th April, 1881, 


THE TRUST AND LOAN 
COMPANY OF CANADA —Notice is hereby 
given, that an ANNUAL GENERAL MEETING of 
holders in this Company will be Fe on 
Thursday, the 26th inst., at 1 o'clock 
office of the Pg my, No. 7 Great 
buildings, + for the purpose of declaring a divi- 
dend on the capital stock of the Company, and 
electing Directors and Auditors for the ensning 
An ‘vil be held General Meeting of the Share. 
holders will be held at the close of the above meeting, 
for the purpose of authori the Directors to 
apply to the Canadian for powers to 
enable the Company to do following among other 


1st. To extend its operations over the whole of the 
Dominion, including any provinces that may here- 
after be incorporated with it. 

2nd. To charge such rates of interest as may be 
current in the various places where the Company 
may make loans, and 

3rd. To issue debenture stock on such terms and 
conditions as the Board may deem best for the 
interests of the Company, provided always that the 
total amount of such debenture stock and of mort- 
gages or bonds outstanding shall at no time exceed 
the total amount, which Company is authorised 
to borrow before the passing of the said proposed Act. 

The draft of the proposed act has been prepared in 
London, and should it be returned from Canada 
where it has been sent for revision in time, it will be | 
submitted to the shareholders. ; 

Should the application for the above-named further 
powers be sanctioned by the shareholders, a subse- 
quent Extraordinary General Meeting will be held to 
confirm the said resolution in accordance with the 
provisions of the Royal Charter and the acts con- 
stituting the Company. 

The Transfer Kooks will be closed on the 10th inst., 
and re-opened on Friday, the 3rd ef June, on which 
day the dividend warrants will be issued. 

By order, F. FEARON, Secretary. 


May 6th, 1881. 

THE NITED» TELEPHONE 

Baas (Limited) has entered into an 
arrangement with the Postmaster General. ander 
which the Company will supply 

TELEPHONIC COMMUNICATION 
throughout the Metropolis upon what is known as the 
EXCHANGE SYSTEM, 

under a Special License from the Postmaster-General. 

The instruments used by this Company are those 
now in general use in all the Exchanges in America ; 
they are also used by upwards of a thousand firms in 
Liverpool and Manchester, and in most of the im- 
portant towns in the United Kingdom, and have 

ven the greatest satisfaction, not only from the 
Givtinet manner in which the words of the speaker 
are heard, but also the ease with which his voice 
can be recognised. 

It may be mentioned as an instance of one of the 
many ways in which the Telephone may be utilised 
to save time, labour, and expense, that the Times | 
avails itself of this Company's system to transmit | 
verbally by the Telephone the Speeches of the Mem-} 
bers from the House of Commons to Printing house 
square. 

The Postmaster-General having entered into an 
arrangement with the above Company, the latter are | 
now prepared to establish Exchanges in all the prin- | 
cipal suburbs so as to afford not only communication 
between local subseribers, but also by connection with 
their City and West End Exchanges, with subscribers 
to every other Exchange. 

The following districts are to be included in the 
above arrangements :-— 











TELEPHON E COMMUE ICATION. 





lham. Dulwich. Lambeth. 
paaeuee Hackney. Limehouse. 
Bayswater. Hampstead. New Cross. 
Bermondsey. Highbury. Notting Hi 
Bow. Highgate. Peckham. 
Brixton. } —— Pimlico. 

ngton. | F ‘oplar. 

Brompeoni. | Kennington. | Rotherhithe. 
Camden Town.| Kensington | ee 
Chelsea. | Kentish Town. St. Jobn’s 
Clapham. | Kilburn. | Stoke Newington. 
Clapton. | King’s Cross. | Stratford. 

By this means Merchants, Brokers, and private 





viduals, residing in any of the above districts, can 
ieee communicate with all parte of a 
Metropolis, and also with any of the subscribers 
The ~ prepared to run PRIVATE 








LINES. Saeheke. Head | 

terms and full particulars to ee ANT] 
Otice of th the UNITED TELEPHONE COMPANY 
Limited), 36 Coleman street, EC. 
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LONDON CHARTERED BANK 
OF AUSTRALIA. 


by Royal Charter.) 
ital, One Million. 





In 
Paid up 
Offices, 88 on street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and purchased. : 

Deposits received for fixed periods on terms to be 


rtained lication. 
een "JOHN SUTHERLAND, Secretary. 


BANK of NEW SOUTH WALES, 
Established in 1817. 
Loxpow Orrice—64 Old Broad street. 


Capital paid up .......c0-0+ £1,000,000 
Daseree Cate sccicsicee eeneeail £500,000 


Letters of Credit and bile granted upon the 


Bills hased or forwarded for collection. 
DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on ee. 


DAVID GEORGE Secretery. 


‘ y Ty U7 NI 

HE STANDARD BANK OF 
LONDON (LIMITED), : 

SIMEON C. HADLEY, Esq., Alderman, Chairman. 

Current accounts are kept agreeably to the custom 
of London Bankers, on the usual conditions. 

Persons keeping current accounts with the Bank 
can transfer to a deposit account any portion of their 
balance, on which interest at the current rate of the 
day will be allowed. 

ums are received on deposit at interest from 
persons not customers, either at seven days’ notice 
or for fixed periods, as — be upon. : 

Special attention is paid to the accounts of middle 
class traders and others, a section of business usually 
not encouraged Py. the ae banks. 

WILLI M LIGHTON, General Manager. 

29 Lombard street, London, E.C. 


THE CLYDESDALE BANKING 
senses anaes Parliament. 
Established 1838. ; 


Heap Orrice—Glasgow. 
Capital Paid-up, Ce pave Surplus Fund, 


Loxpow Orrice—30 Lombard street, E.C. 
Current accounts and deposit accounts kept accord- 


ing to the usual custom. — 
“Deposits at Interest received. . 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
— of - er a of a . 

very other description o ET usiness trans 
‘ol . HUGH MUIR, Manager. 
30 Lombard street, London, E.C. 


THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

CapiTat, £1,000,000. ResERvE Funp, £175,000. 
Heap Orricre—Nicholas lane, Lombard street, London. 
BRANCHES in Kdinburgh, Calcutta, Bombay,: Madras, 

Kurrachee, Agra, Lahore, Shanghai 

CurrEnT Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

B1118 issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
pom approved bills purchased or sent for collection. 

SaLEs anpD Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 


HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000. All — up. 
Reserve Fur.d, $1,800,000, 
Covrt or Drrecrors oe Heap Orrice 1n Hone 
ONG. 
ComMITTEE In LONDON. 
A. H Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGER—David McLean. 
Banxers—London ~ catg Banking Company, 
mited. 





BRANCHES AND AGENCIES. 


Hong Kong. Swatow. Singapore, 
Shanghai. | Foochow. Bombay, 
Hankow. Yokohama, Calcutta. 
Ningpo. Hiogo. San Francisco 
Amoy. Manila. London, 


on, 
The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
als> receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12 monthscertain, 
om allow 5 per cent. per annum. 

e Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Ameria, for the use of travellers. 

They open Current Ac.ounts for the convenience 
- eee returning from China, Japan, and 


They also undertake the Agency of constituents 
connected with the Kast, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due 


Divid 
advice of meeting Ye Mong Song, eld in February 


THE ECONOMIST. 
| MPERIAL BANK OF CANADa. 


Heap Orrice.—Toronto. 
H. 8. HOWLAND, President. 
D. R. WILKIE, Cashier. 

The Imperial Bank of Canada transacts banking 
business on terms customary in the Dominion, collects 
bills of exchange, receives moneys for transmission to 
the Dominion, and grants letters of credit. 

Agents in England.—Messrs BOSANQUET, SALT, 
and Co., Bankers, 73 Lombard street, London. 

Dated Toronto, 20th April, 1881. 

HE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victeria, 
South Australia, and Western Australia, 
Capital, £1,000,000. Paid-up, £800,000, 
Reserve fund, £292,500, 

OrricEs—149 Leadenhall street, E.C. 

This Bank conducts ee business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank’s 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 


Zealand, Queensland, and Tasmania. 
T. M. HARRINGTON, Manager. _ 


THE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £ 400,000; Reserve Fund, £28,000, 
Number of proprietors 1,848. 

Lowpon Orrice—No. 13 Moorgate street, E.C. 





DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 


BANK OF SOUTH AUSTRALIA. 





Incorporated by Royal Charter, 1847. 
Heap Orrice—54 old. Broad street, London, E.C, 
RU ix sidinbvedebebavesscss ,000 
Reserve fund ............... 250,006 
DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
—— also on the WESTERN AUSTRALIAN 
BILLS on both Colonies negotiated and sent for 
Collection. 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
WM. G. CUTHBERTSON, 
[" lE 


Geneval Manager 

BANK OF AFRICA 
(Limited). 

Head Office, 25 Abchurch lane, Lombard street, 

London. 
Capital, £1,000,000. Subscribed, £500,000. 
Paid-up, £250,000. 

BRANCHES, 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bloemfontein, Cradock, Fauresmith, Graaf 
Reinet, Graham’s Town, Jagersfontein, Middelburg, 
Queenstown, Rouxville, Steynsburg, Tarkastad, Uiten- 
hage, Winburg. 

GENERAL ManaGer—JAMES SIMPSON, Port 
Elizabeth 


iza , 
Drafts issued, bills negotiated and collected, and 
o, other banking business transacted with the 
olony. 
Deposits received for one year and longer at rates 
which may be ascertained on application. 
i JOHN MORRISON, London Manager. 


THE BANK OF TISH 





BRITISH 
NORTH AMERICA. 
Incorporated by Royal Charter. 
Paid-up Capital, ONE MILLION STERLING. 

GRANTS LETTERS of CREDIT on its Branches 
in the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia (Dominion of 
Canada) ; and its Agents in New York, Chicago, San 
Francisco, and Portland (Oregon), payable on presen- 
tation, free of charge. 

Also purchases, or forwards for collection, Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 
vinces and the United States. Deposits received in 
London for fixed periods at rates to be obtained on 
application.—By order of the Board, 

A. G. WALLIS, Secretary. 

3 Clement’s lane, Lombard street, London, E.C. 


BANK OF NEW ZEALAND. 
(Incorporated by Act of General Assembly , 
29th July, 1861.) 

Bankers to the New nd Government. 
Capital subscribed and paid-up, £1,000,000, 
Reserve Fund, £555,000. 

Heap Orrice—Auckland. 

BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle, 

In Fiji—Levuka, 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 82 other towns and 
places throughout the Colony. 

The Bank grant Drafts on all their Branches and 
Agencies, and transact every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

he London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ae on lication. 
‘ WORTHY, Managing Director. 
No. 1 Queen Victoria street, ieasion © 
House, E.C. 


[ May 7, 1881. 
AUSTINFRIARS, — CITY 


LONDON.—To be LET BY TENDER by the 
Drapers’ Company, the Premises known as l4and 14a 
Austinfriars, occupying a commanding ition in 
that street at the corner of Winkworth buildings, ang 
having a right of way into Austinfriars 8 
The premises have a frontage to Austinfriars of 26 
feet and a return frontage to Winkworth buildings of 
86 fect, and contain a superficial area of about 3,000 
feet. They will be let either on a repairing lease for 
21 years from the 29th September, 1881, or on a 
building lease of eighty years from the same date 
Tenders will be opened at a Court of Assistants of 
the Company to be held at Drapers’ Hall, on Tuesday 
the 3lst May, 1881, instead of Wednesday, the lst 
June, as previously advertised. Forms of Tender ma 
be obtained of Mr Charles Reilly, 20 St Swithin’s 
lane; or at the Clerk’s Office, Drapers’ Hall, Throg. 
morton street, E.C., where any further information 
required will be given. 


FREEHOLD GROUND RENTS. 


CITY OF LONDON. 


THE COMMISSIONERS OF SEWERS OF THE 
CITY OF LONDON will meet in the Guildhall of the 
said City on Tuesday, the 10th of May, 1881, at Half. 
past Twelve o’clock precisely, to receive Tenders for 
the purchase of valuable FREEHOLD GROUND 
RENTS and Reversions of Premises in the Poultry. 
let on building leases, having about 80 years unex. 
pired, viz. :— 





No. 33, ataGround rent of £675 per annum. 
Nos. 34, 35 = £1,350 és 
Nos. 36, 37 * £1,165 és 


Particulars and plans of the premises may be had 
at this Office, together with the conditions of sale, 

Tenders must be sealed, endorsed outside “Tender 
for Freehold Ground Rent, No. 33 Poultry,” &, 
(stating the premises as the case may be), and be 
addressed to the undersigned at this Office, and must 
be delivered before Twelve o'clock on the said day of 
treaty. 

The Commissioners do not bind themselves to accept 
the highest or any tender. 

Parties epee in proposals must attend personally, 
or by a duly authorised agent, at Half-past Twelve 
o’clock on the said day, and be then prepared (if their 
tender be accepted) to pay the required deposit of 10 
per cent. on the purchase-money, and to execute an 
agreement for the completion of the purchase 
agreeably to the conditions of sale. 

HENRY BLAKE, Principal Clerk. 

Sewers Office, Guildhall, March 30th, 1881. 


P (THE SIR ROWLAND HILL 
MEMORIAL FUND,” MANSION HOUSE. 
To THE Honorary SECRETARY. 

Sir,—In laying before you for the information of 
your Committee a further published letter upon the 
subject of the hitherto supposed inventions of the 
late Sir Rowland Hill, I beg leave to recapitulate— 
that, in lately looking up at the Library of the British 
Museum material having reference to my phiet 
“The Adhesive Stamp,” I came across a Blue-book 
of date April, 1836, entitled the “ Fifth Report of the 
Commissioners of Post Office Inquiry,” wherein it is 
recommended by these Commissioners that Prices 
Current and publications of a similar nature then 
subject to the same high and variable rate of postage 
as were letters, be passed through the Post Office at 
a low and uniform rate of postage, charged by weight 
and prepaid by stamp, at the rate of 1d the half 
ounce, 

The second fact to which I draw notice is—that, in 
his writings, Sir Rowland Hill exceptionally avoids 
reference to this pre-existing document, while putting 
forward, in the main, its valuable principles and 
figures to be those of his own conception, as applied 
by him to letters in his Penny Postage Scheme of 1837. 

The discovery of these two facts alters the whole 
relations as hitherto existing betwixt Sir Rowland 
Hill and the public. 

By the first fact we find that these valuable 
principles and figures were not of his invention. By 
the second fact we find him ignoring the original 
while putting himself in its place. 

I submit this discovery, so vitally affecting the 
relations betwixt the late Sir Rowland Hill and the 
public at large, to the consideration of your Com- 
mittee.—I am, respectfully, Sir, pa most obedient 
servant, PAT. CHALMERS. 

(Of No. 35, Alexander-road, Wimbledon). 
9th March, 1881. 





April 20th,—No exception has been taken to the 
facts stated in the above—the Committee simply 
declines to entertain the subject, as being “too late 
in the day.” I submit it is never too late to arrive at 
the truth—and when the Committee is inclim 
listen. I am now prepared conclusively to show that 
the principles and figures of the Penny Pos 
Scheme of 1837 were not, as popularly eqpee’ 
invention of the late Sir Rowland , but pre 
existed in the document above-named, to which, in 
his writings, he exceptionally avoids reference. 





— ee 
, 
HOLLOWAY S OINTMENT AND 
PILLS.—Outward Infirmities—Before the 
covery of these remedies, many cases of sores, ——_ 
&e., were pronounced to be hopelessly incura’ the 
because the treatment pursued tended to destroy to 
strength it was incompetent to preserve, 40! ed 
exasperate the symptoms it was uate os 
remove. Holloway’s Pills exert the most w. os 
power over the unhealthy flesh or skin, withe 
debarring the patient from fresh air and —_, 
and thus the constitutional vigour is husbanded w skin 
the most malignant ulcers, abscesses, 40! 4 and 
diseases are in process of cure. Both Ointenen : 
Pills make the blood richer and purer, instead © ~~ 
mitting it to fall into that poor and watery state 
fatal to many labouring under chronic ulcera 














